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SYNTHETICA JSC

MEXAWHEH KOHCONNWOWPAH [OKIAL 3A
OEUHOCTTA

HA CUHTETUKA Al 3A BTOPO TPUMECEYUE
HA 2018 .

OTHOCHO: UHdopmauma 3a BaxXHW CbOUTUR, HACTENUNKM NPEe3 BTOPO TpUMeceune Ha 2018
r. N C HaTpynBaHe OT Ha4anoToO Ha WHAHcoBaTa roguHa, cwrnacHo yun. 1000, an4, 1.2 ot
SMMUK.

I. BAXHWU CbBUTWUA 3A CUHTETUKA A, HACTBLNWUNKW NMPE3
BTOPO TPUMECEYUE HA 2018r.

CuHteTuka Al e XONAWHIOBO APYXECTBO, MWATO NpegMeT Ha AeViHOCT e CBbpaaH ¢
npugobueaHe, ynpasneHue W pasBUTME HA APYXECTBA B CTpaHaTa W yyxbuHa. EMUTEHTLT
onepvpa B ABa CEKTOpa Ype3 CBOUTE AbLLUEPHW NPeAnpUATUR;

+ [lponseoacTBO Ha xeMoAnanusHU N MeguUUHCKK NpoayxTu — ETponan Afl.

+ YnpaeneHue Ha TpaHcnopTHa geHocT — KOHuoH MekoHu OO/,

PeanusupaHu couHaHCcOBM peaynTaT kbm 30 woHn 2018 r.
Ha XxoHconuAaupaHa 6asa

CobrnacHo koHconuaupadnua uHaHcoe otyeT Ha CunTeTuka All kbM 30 wHKU 2018 roguHa
tuHaHcoBUAT pe3ynTaT € 3aryba B pasmep Ha 1 339 xunagu neea, oT TAX NpUHagnexalla
Ha ['pynata e 3aryba 8 pasmep Ha 1 071 xunagW nesa M 3a HEKOHTPONMPALLO y4yacTue
saryba B pasmep Ha 268 xvnagw nesa. 3a cpaBHeHWe, nevanbarta keM 31 aekemepu 2017T.
roovHa sb3nu3a Ha 3 313 xunsam neea, OT KOMTO 3a lpynata - 2 063 xunagu neea w
HEKOHTPONUPALLO y4YacTue — nevanta B pasmep Ha 1 250 xmnagu nesa.

KoHconuaupaHuTe npuxoaun OT NpoAbinkasalym GeAHOCTU - NPON3BOACTBeHA AEMHOCT Ha
Fpynata CuHTETWKA OTYMTAT yBENWYEHWE, KaTo Npe3 OTYETHUA Nepuoa peanusupaHuTe
nNpuxocaun ca B paamep Ha 4 404 xunsgu nesa. 3a cpaBHEHME, Npe3 BTOPO TPUMeceudne Ha
2017 r. Nnpuxoan OT NPOU3BOACTBEHA MPOAbMXKaBalla AEWHOCT ca B pasmep Ha 3 567
XMNsagn neea.

KoHconuavpaHu pasxoan 3a npoAbkIfpKaBalla npousBoacTBeHa AedHoCT Ha [pynaTa
CurHTeTUKa Npe3 oTYETHUA Nnepuog ca B pasmep Ha 3 958 xunagw neea. 3a cpaBHeHWe, nNpes
BTOpo Tpumeceune Ha 2017 r. obumre pasxogu OT NpoAbrikaBawa NPOW3BOACTBEHA
AeAHOCT ca B pa3mep Ha 2 985 xunsagw neea.

KoHconuaupanu npuxocgu OT yrnpaeneHWe Ha HegBumXMMKU MMOTK Ha lpynata CUHTeTHKa
Mpe3 OTYETHWUS Nepuod HAMa, AOKaTo Npe3 BTopo Tpumeceuue Ha 2017 r. npuxogvTe 3a
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CblyaTa AEMHOCT ca B pa3mep Ha 146 xunsaam neea. ToBa ce Ob/MKU OCHOBHO Ha dhakTa , ue
AeWHOCTTa ynpaBneHWe Ha HeABWXUMM WMOTM € npekpateHa kbM 31.01.2017r. n
OPYXeCTBOTO € KoHCONnuAupaHo A0 AaTtata Ha npogaxbara.

KoHconngupanute pasxoam oT ynpaBneHue Ha HeABUXWUMMU UMOTKU Ha rpynata CuHTeTuKa
npes oT4eTHUA Nepuos HAMA, AoKaTo Npe3 BTOpO Tpumecedune Ha 2017 r. obwure pasxogu
3a celuaTa AeiiHOCT ca B pasMep Ha 98 xunaan nesa.

KoHconmagupaHu npuxoaw OT ynpaBneHWe Ha TPaHCMOPTHA AeAHOCT Ha [pynaTa
CuHTeTUKa npes oTYETHMA Nepuop ca B pasmep Ha 17 689 xunsau neea, AokaTo npes
BTOpPO Tpumeceuue Ha 2017r. npuxogute 3a cbLijaTa AeMHOCT ca B pasmep Ha 19 522
XUnsau nesa.

KoHconugupaHute pasxoan OT ynpaBneHWe Ha TpaHCMOpTHa AeiHocT Ha rpynara
CvHTETMKa Npe3 OT4YeTHWA Nepuoa ca B pasMep Ha 15 797 xunsawm nesa, Kato npes BTOpO
Tpumeceuve Ha 2017 r. obwure pasxoAau 3a cbliaTa JeWHOCT ca B pasmep Ha 17 494
XUnAagu nesa.

B kpas Ha MeceuU lOHW KOHCONMMAWPAHWUTE aKTWBW Ha KOMMAHWATA BbL3NM3aT Ha 80 236
xvnsagu neea cnpamo 73 070 xunsau neea 8 kpad Ha 2017 roguHa.

TeKkylMTe M HeTekywM nacueu Ha rpynata CUHTETMKA 3a OTUETHUA nepuos Genexar
ysenuveHue cnpamo 2017 r., kaTto Bb3Nu3aT Ha 53 761 xun. ne. cnpamo 42 256 xun. NB. KbM
KpaA Ha MuHanata roguHa. OCHOBHO TOBa U3MEHEHME Ce AbMKW Ha YBENWYEHUETO B
TeKyllaTa 4acT Ha 3afbimKeHUATa No 6aHKOBU W O0GNMrauMoHHU 3aeMK, KakTO W Ha TeKyLum
TLPrOBCKWN 334 BIDKEHUA.

Co6CTBEHUAT KOHCONMANPAH KanuTan e B pasMep Ha 26 475 xunsgum nesa B Kpas Ha BTOPO
TprMeceune Ha 2018 r., or kouto cobetBeH kanuTan 3a pynarta 18 804 xunsaav neea un 7
671 xunagn neea 3a HEKOHTPONMpaLoTo y4acTue. 3a 2017 r. coBCTREHUAT KOHCONUANpPaH
Kanutan € B pasmep Ha 27 814 xunsaagu nesa, oT KouTo cobeTeeH kanutan 3a MpynaTa 19
871 xunagn neea 1 7 943 xunsaam nesa 3a HEKOHTPONUPALLOTO y4acThe.

BaxHu cbOMTUA, HACTHLNUNK CNed KpasA Ha OTYETHUSI Nepuog

Ha CueeTa Ha aupektopuTe Ha ,CuHTeTUka" Al ca W3BECTHU CReAHUTE BaXHW CLBUTUA,
HacTLnuny crnepj Kpaa Ha OTYETHUA Nepuoa;:

CbBeTnT Ha pupektopute Ha ,CuHTeTuka” Afl, rp. Codhun, CBUKA M3BLHPEAHO 3acefjaHve

Ha obwoTo cubpaHve Ha akumoHepuTe Ha ,CuHTeTuka” Afl, koeTo ce npoeene Ha 23 maii
2018r.,cuen:

MpMemane Ha peleHMne 3a OBNacTABaHe Ha CLBETA HA AUPEKTOPUTE U NULIATA, KOWTO
ynpaBnsBaT M npeactaBnaear ,CuHteTMka” AJl, AOa cxknmwovat cgenka no
tuHaHcupaHe Ha ApyXecTBOTO Ha oblya CTOWHOCT HaZ npara no 4n. 114, an. 1, T. 2
BBbB Bpb3Ka ¢ un. 114, an. 1, 1. 1, 6ykea ,,a” ot 3MMNUK, ckrnacHo MoTuBUpaH aoknag
32 MHBECTULIMOHHW HaMEepPEHUA, U3TOTBEH OT CbBeTa Ha AUPeKTOpUTE.

CwrnacHo nportokon ot 23.05.2018r. oT npoBeaeHoTto 3acemaHMe Ha OCA
peweHuATa no osnacrtasaHe Ha CMl n nuuarta, KOMTO ynpaBnABaT U NpeAcTaBnABaT
»CHUHTeTHKa” AJl , OTHOCHO CK/IOYBAHETO Ha cAenka no ¢uHaHCUpaHe Ha
APYXKecTBOTO Ha obwa cTOMHOCT Hag npara no 4n. 114, an. 1, 7. 2 BLB Bpb3Ka € 4N
114, an. 1, 1. 1, 6ykea ,,a” ot 3MMNUK ca npueTtn.

KbM parata Ha HacToAWMA OTYeT MHBECTUUMOHHUTE HAMEpPeHWsl, NpPUeTH Ha
M3BBHPEZHOTO 3acejaHne Ha o6woTo chbpaHue Ha akUMoOHepuTe Ha ,,CunTeTHKa™ Afl
OoT 23.05.2018r. He ca OCLLWECTBEHHU.
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Peanuaupanu pHaHcoBM pe3ynTtaTtv kbM 30 toHn 2018r. Ha UHAMBKAYaNHA
faza

CurnacHo HekoHconuaupaHwa guHaHcoB otyeT Ha CuHteTMka ALl kbm 30.06.2018 roguHa
cbMHaHCOBMAT pesynTar e 3aryba B pasmep Ha 792 xunsaau neea cnpaAmo nevanta B pasmep
Ha 1 170 xunagn nNepa, oT4ETEHA Npes3 cbWMA nepuog Ha 2017 roguHa.

Mpuxoaute Ha CuHTeTka Al ce dopmuvpaTr OT OCHOBHaTa AENHOCT, CBbp3aHa C
npugo6usaHe n ynpaeneHue Ha y4acTns U couHaHCcMpaHe Ha CBbLp3aHn nNpeanpuATUs.

MpuxogWTe HAa HeKoHconuaupaHa Basa ca QopMMpaHn [MAaBHO OT (UHAHCOBATa M
MHBECTMUMOHHA pJelHocT Ha CuHtetka AJl. OOuwurte npuxogu OT AelHOCTTa Ha
OPYXEeCTBOTO Npes OTYETHUA Nepuod ca B pasMmep Ha 313 xunagu neea, o1 KOWTO 33 XunAgu
nesa ca NUPMXOOM OT onepauun ¢ nHBecTLMK, 264 xunsav neea ca (hMHAHCOBU NPUXOAKU
n 16 xunagn Neea ca npuxogw ot ycnyru. 3a cpaeHeHwe, npes 2017r. 3a CbWUWA nepnog
ofluTe NprMxoan ca B pasMmep Ha 1 674 xunagw neea.

Obwute pasxoan 3a geliHoctta HA CuHTeTuka ALl Ha wHaueuayanHa 6asa kbMm 30 OHK
2018r. ca B paamep Ha 1 105 xunsaaw nesa cnpAaMo 504 xunsaM NeBa 3a cblyka Nepuof Ha
2017roguHa. PUHaAHCOBUTE pa3xo4n BbanU3aT Ha 282 xunsaum neea 3a nepuoga cnpsamo 173
XMNA4W NeBa 3a CbnoctaBumma nepuog Ha 2017 roauHa.

Kim 30 oHu 2018 rogHa akTuBUMTE Ha KOMNAHUATA Bb3NM3aT Ha 29 197 xunagw neea Kato
KbM Kpaa Ha 2017 rognHa ca 6unu e paamep Ha 23 655 xunagu neea.

Kbm 30 1oHm 2018 roguHa nacusuTe Ha KomnaHuaTta ca 13 150 xunsagmn nesa kato KbM Kpas
Ha 2017 roguHa ca Bunn 8 pasmep Ha 6 816 xunagu neea.

CoBGcTBeHMAT KanuTan B Kpas Ha OTYeTHUA Nepuop e B paamep Ha 16 047 xunagu nesa
crnpamo 16 839 xunaau neea B Kpas Ha 2017 T.

Il. BMTMAHWUE HA BAXXKHUTE CbBUTUA 3A CUHTETUKA AL,
HACTBNMUNW NPE3 BTOPO TPUMECEYUE HA 2018 r. BbLPXY
PE3YNTATUTE BbB ®UHAHCOBWA OTUET KbM 30.06.2018 r.

HaMa HacTLNUNKU BaXKHW CLOMTUA, KOUTO Aa OKa3BaT OCHOBHO BINUAHWE BBbPXY pesynTaTute B

KOHCONMUANPaHWA (PUHAHCOB OTYET 3a BTOPO TpuMeceyue Ha 2018 T.

lll. PUCKOBW ®AKTOPW, NPEA KOUTO E U3NPABEHO CUHTETUKA A
MPE3 OCTAHANATA YACT OT ®UHAHCOBATA NOAONHA

PuckoBeTe, OKa3salW BIVSHNE BbPXY ASAHOCTTA M pesynTaTuTe Ha [ApyXecTsoTO MoraT aa
6baaT knacupuLUMpaHy B 3aBUCUMOCT OT TEXHWS XapaKkTep, NpPosBneHue, crneunduku Ha
OPYKECTBOTO M Bb3MOXKHOCTTA PUCKLT Aa 6bae enNMUHUPaH, OrpaHnYaBaH i He.

CucreMaTUYHU PUCKOBE

BniusaHWe Ha CBeTOBHATA MKOHOMMYECKa KpH3la
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CBeToBHaTa MKOHOMWYECKa KpU3a, 3anodHana npes 2007 r., AoBeAe B MHOMO AbDKABW O cBeTa {BKI.
CAlll, ctpanure ot EC, Pycua m Anonua) go cepuoseH cnaj Ha WKOHOMMYECKOTO pasBuTe U
yBenuyasaHe Ha GespaboTtuuara, orpaHu4eH JOCTHN A0 DUHAHCOB PECYPC N CEPUO3EH CRAf B LEHWTE
Ha (huHaHCOBUTE aKTUBM B CBETOBEH Mawwal. ®uHaHCOBaTa KpU3aa, CbLLO Taka, OKa3a MHOMO HEeraTMBHO
BIMAHWE BBPXY rnobanHus (pMHaHCcoB Nasap KaTo UsNo, W3pasABalO Ce B HefOBEpWe OT CTpaHa Ha
“HBECTUTOpUTE BLB (DWHAHCOBMTE Masapy W HamansBaHe Ha WHBECTUUMMTE BbB (DUHAHCOBW
MHCTPYMeHTW. B peaynTaT Ha ToBa KOMNaHWUTE OT (DUHAHCOBWS CEKTOP M3NagHaxa B CbCTOSHWE
TPYOHO Aa NOSABPXKAT NMKBUAHOCT U ga HaBupaT kanuTarn.

He moxe fa ce TBLPAM CBC CMIYpHOCT, Ye €4HO GBbAello BnowasaHe Ha GU3Hec KMMmaTa HaMa ga
JoBefle A0 HOBO yBenwyaeaHe Ha GespaboTuiarta v HamansdBaHe Ha AOXOAUTE Ha HACeNeHWeTO Ha
bankaxuTte u cTpaHuTe ot lOrousTouHa EBpona, KoeTo OT CBOA CTpaHa fa ce nspa3un B 3aHWKaBaHe Ha
notpebnexneto. HUCKMTe HMBa Ha noTpebneHwe GWxa okasanu BNUSHUE BLPXY NPOaaXOUTE Ha
KoMnaHuuTe B rpynata Ha EmuTeHTa.

bbaeloTo BrowasaHe Ha GU3HeC KNMMaTa W NIUACATa HA CATYPHOCT NO OTHOLLEHWE HA TEeHAEHUUUTE
Ha rnoGanHua hUHaHCOB Nasap M B YACTHOCT Ha GankaHckuTe hUHAHCOBW hasapw, MOXe CbLUo Aa
OKaxe HebnaronpuATHO BNUAHWE BbLPXY NEPCNEKTUBWUTE 3a pasBuTMe Ha EMUTEHTa, Herosute
pesynTaTi 1 GUHAHCOBOTO CbCTOSHUE.

Puck, npomnatuvaw; ot obwara MaKpOMKOHOMWYeCKa, MOSIMTUYECKaE W CcolManHa cUCTeMa W
NPpaBUTENCTBEHUTE NOMMUTUKM

MakpoukoHOMW1ecKkaTa cuTyaums W MKOHOMUYeCKUA pacTex Ha Bankaxute u KOrousTouna Espona ca
OT OCHOBHO 3HaYeHWe 3a PasBUTMETO Ha l'pynara, KaTte B TOBA YWMCNO BNN3AT W AbPKAHUTE NONUTUKM
Ha CbOTBETHUTE CTPaHW U B YaCTHOCT perynauynTe U pelleHUsTa B3eTy OT ChOTBETHUTE LleHTpanHu
BaHkn, KOWTO BNWAAT HA MOHETapHaTa W NWXBEHaTa MONWUTMKA, Ha BanyTHATE KYPCOBe, AaHbLMTE,
BBI, nHnauyus, ClogxeTeH AeduuMT U BBHLLEH ABLAT, NPOUEHTa Ha GeapaBoTulia n cTpykTypaTa Ha
AoxoguTe.

Mpomenute B femorpadckaTta CTPYKTYpa, CMBPTHOCT MU 3a60NEBAEMOCT €A ChLLO BaXHWU MEMEHTH,
KONTO 3acAraT pasBUTUETO Ha EmuteHta. W3OpoeHuTe BBHWHW DaKTOpPK, Kakto U Apyru
HeOnaronpuATHW NONMTUYECKN, BOSHHM WN¥ AWNNOMATAYECKM haKTopu, BoJelyW AC couuanHa
HecTabunHOCT MOXe Aa [JOBEAaT OO orpaHdvaBaHe Ha NOTPEOUTENCKUTE pasxoaw, BKMIOHUTENHO
orpaHnyaBaHe Ha CpPeAcTBaTa HAcoYeHU 3a 3aCTPaxXOBATENTHW NONULM, KyniyBaHe Ha KOna v JTUSKHT.

BcAko BnoWwasaHe Ha MaKpPOMKOHOMWYECKMTE napamMeTpu B peroHa MOXe Aa NOBIMse
HebnaronpuaTHO Ha npopaxbuTe Ha KOMMaHwMTe B rpynata Ha Emutenta. CneposaTenHo,
CbLUeCTBYBa PUCK, Ye ako OW3HeC cpepgaTa kaTo Usno ce BOWM, npoaaxbute Ha Emutenta w
HErOBUTE ALLIEPHW KOMMAHMN MOXE Aa Ca MO-HUCKM OT MbPBOHAYANHO MAAHWpPaHoTo. CbO Taka,
ofwuTe MpoOMEHN B NONUTUKATA HA NPABUTENCTBOTO W PErynaTOPHWUTE CUCTEMU MOXEe Aa A0BeAe A0
yBenMyasaHe Ha oOnepaTWBHWUTE pa3xofu Ha EMWTeHTa M Ha KanuTanoBuTe W3NUCKBaHWS. AKQ
(hakTopWUTE ONUCaHN NO-TOpPe Ce MaTEPUANN3MPAT, U3LIAMIO UMK YaCTUYHO, TO Te Buxa MOrIu Aa UMat
SHaYUTESTHO HEraTMBHO BNURHNE U NOCNEACTBUS 3a NepCnekTUBUTE Ha EmuTeHTa, pesynTaTtute n uny
bUHAHCOBOTO MY CLCTOSIHUE.

MonuTUYyecKkn puck

ToBa & puCKbT, NPOU3TUYALY OT MOAUTUYecKUTE npouecu B CTpaHata — pPWUCK OT nonuTU4ecka
Aectabunusaums, npoMeHW B NpUHUMNUTE HA ynpaeneHwe, 8 3aKOHOAATENCTBOTO W UKCHOMWYECKaTAa
nonutvka. [MOAWUTUMECKMAT pUCK e B [Mpsika 33aBMCHMOCT OT BEPOATHOCTTA 33 MNpPOMEeHW B
HebnaronpuATHa nocoka Ha BOAeHaTa oT NPaBUTENCTBOTC AbMArOCpoMHa MNonuTUKa. B pesynTar
Bb3HWKBA ONACHOCT OT HeraTUBHMW NpOMeHn B OuaHec Kumara.

AbnrocpodHusT nonuTuHeckn KNuMar Ha BankaHute w HOrouatouHa Eepona e crabuneH u He
npegnonara ronemn puckoee 3a Gbaelarta MKOHOMMYECKa NOJIUTUKA Ha cTpaHuTe. EBpouHTerpaums
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Ha CTpaHwTe OT perMoHa v nocnepceaTenHoOCTTa MM BbHLUHATA W BbTpellHaTa NonuTuKa rapaHtupar

JINNcaTta Ha CbTPECeHNA U 3HAYMTENHW NPOMEHN B NpoBeXaHata nonuTuka B 6baeLe.

KpeaouTeH pMcK Ha AbpXKaBaTa

KpeAWTHWAT pUCK NpeacTaBNfABa BEPOSITHOCTTa OT BMOWABAHE HA MEXAYHAPOLHUTE KPEAWTHH
perTHHIA. Hucku KpeguTHU perTVHIY Ha CTpaHaTa MoraT Aa AoBeaart AQ No-BMCOKWM MUXBEHW HUBA, Mo~
TEXKK YCNOBUA Ha hUHaHCMpaHe Ha nKkoHOMUYecKkUTe cybeKTu, B ToBa Y#cno U Ha EmuTeHTa.

B cpaBHeHME CbC CPaBHMMM CTPaHW, OCHOBHUTE KPEAWTHW areHuvn AaeaTt MONOKUTENHU OUEHKW Ha
CTpaHWTE OT pPErMoHa No BpPeMEe Ha HacToslyaTa kpusa, GnarogapeHue Ha ctabunHata dwuckanHa
nonutka n crpykrypHute pedopmu. Hair-gobbp npumep 3a AMCUWNNKHAPaHA UCKANHA NONUTHUKAE €
NOBUILIEHWA KpeauTeH pedTuHr Ha Bbnrapua B kpas Ha onu 2011 ot Meody's Ha Baa — Haii-Bncokus
KpeauTeH pelTuHr Ha BankaHuTe. MoNUTUKNTE, KOWUTO B ABATOCPOYEH NNaH LWe 3anasaT Tesun cTabunHu
uckanHm n napameTpu ca:

¢ KoHTponupaHe pasmepa, AWHaMUKaTa W 0BCNyXBaHETO Ha BCUMKM (DUHAHCOBM 3a0bLIDKEHUS,
NoOeTy OT UMETO U 3a CMETKA Ha AbpXapaTa, NpedcTaBNsABalYW 3afblKEHNe 33 AbPKaBaTa n
06XBalLaLLy BbTPELUHASA U BBHLUHMS OB,

¢ PaspaboTtBaHe W npwnaraHe Ha NONWTUKATa NO YNpaBleHWE Ha ABPKABHWA ObNT, YMATO
tyHgameHTanHa CbLHOCT LENW OCUTypsiBaHe Ha O§eanpenATCTBEeHO (MWHaHCUpaHe Ha
GlompKeTa M pedmHaHCUpaHe Ha 4bhra nNpu MUHUMANHO BL3MOXHA LiEHa B CPefHO- U
ABbArocpodYeH ninaH KU npyu ONTUManHa cTened Ha pUcK;

¢ PaspafotBaHe W npunaraHe eMWCUOHHATA MOIMNTMKA, W3BLPLUBAHE HA KOHTPON BLPXY
coenkute ¢ OJUK, nzgapaHeTe Ha paspelleHWA 38 WHBECTUUMOHHO nocpeaHudectso ¢ ALK,
KAKTO M NPOBEXOAHETO HA AEWCTBUA, HACOYEHN KM PasBUTUETO Ha edeKTMBEH, NpPo3paqeH M
JINKBMAEH MECTEH Na3ap Ha QbpKaBeH AbLIT,

+ Habniopenne obcnyxBaHeTo Ha BCWMKM (DUHAHCOBM 3aQBNXEHUA, 33 KOUTO & Mn3gageHa
rapaHymst 0T UMETO W 3a CMeTKa Ha ObpyapBaTa, Kakto M obeanevaeaHe Ha odmumanHarta
MHOpMaUKA 32 KOHCONMAWPaHUA ABLPXKABEH AbLMr, BKMAKYBALY AbP¥aBHWA ABLAM, AbAra Ha
OBLLMHWUTE W Ha coLManHo-ocuryputenHuTe hoHaoBe;

* M,D,EHTMC*JVILWIpaHe 1 HabnogeHme Ha BL3MOXHUTE PUCKOBE, KOUTO MOraT da Bb3HMKHAT npwn
M3NBLNHEHWETO Ha HabenAsaHuTe cTpaTernyeckn Uenm;

+ [peanpvemarHe Ha aAeKBaTHW W HABpeMEHHW AEeWCTBUA 33 MWHUMWA3NpaHe WM U3bsreaHe
BAWAHWETO Ha WAEHTUMDWUMPaHUTE DPWUCKOBE, KaKTO U HA NOTEeHUMANHUTE WM HEraTUBHU
edeKrTn.

WHcbnaunmoHeH pMck

MHchnaMOHHUAT pUCK Ce CBLp3Ba C BEpPOATHOCTTA WHcbnauywsTa A2 noBNUAe Ha peanHara
BEb3BpPbLAEMOCT Ha HeecTMUMUTe. CpaBHUTENHO HUCKATA CTENeH Ha uHgnauwa cnes 1998 nossonu
Ha MKOHOMWYeckuTe cyGeKTn aa reHepupaT HeuHdNauMoHHK 4oxXoau OT ASMHOCTTa CU U SHAYUTENHO
YNECHN NPOTrHOSUPAHETO HA KPATKOCPOYHWTE W cpegHocpodHuTe Gbaewm pesyntatn. Bbnpeku
NONOXATENHUTE TEHASHUWMMW, KacaewW WHAeKCA Ha WHGnauuAata, OTEOPEHOCTTa Ha Gbnrapckarta
WMKOHOMMWKA, 38BUCUMOCTTA W OT eHEepruiiHK N3TOYHULN K donkcupaHusa kypc BGN/EUR, nopaxwgar puck
OT BHOC Ha MHpNnauws.

Urdhnauunata moxe aa NnoBnuse Bepxy pasMepa Ha pasxoguTe Ha EmuTeHTa. TAxHOTO obenyxBeaHe e
CBLP33HO C TeKYLLUTe NMUXBEHU HMBA, KOUTO OTPasfBaT W HMBaTa Ha UHGNauua B cTpaHaTa. 3aToea
noaabPMKAHETO HA HWCKM WHGNALMOHHW HUBa B CTPaHaTa ce pasrmeksga KaTo 3Hauum daktop 3a
AeHOCTTa Ha EMWTEHTA.
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F'Ipe,qau.q TOBa, BCEKW UHBECTUTOpP DK TpRbeano .qoﬁpe Ad CCMUCNK U OTYETE KaKTO TeKyLlUUTe HUBa Ha
MHAMALMOHHWA PUCK, TaKa U ObAeUTe BL3IMOKHOCTH 33 HErCBOTO npoABneHue.

BanyTteH puck
To3un puck e cebp3aH ¢ BL3MOXHOCTTa 3a obesUeHka Ha MecTHaTa Banyra.

3a Bunrapua KOHKPETHO TOBA € PUCK OT NPeXAeBPEeMeHEH OTKa3 OT ycnosusTa Ha BanyTten Gopg npu
WUKCUpaH KYpPC Ha HauvoManHdata sanyta. lpeagBua npuetata nNOAWTUKA OT CTpaHa Ha
npaeuTencTeoTo M LleHtpanHata GaHka, ovakeaHW\Ta ca 3a 3anasBaHe Ha BanyTHus Gopa Ao
NpUeMaHeTo Ha cTpaHaTa B EBpozoHara.

Tam KbAeTO KYPCOBETE Ha BanyTUTE C& ONPeAensT OT Na3apHUTe YCNoBWA, kaTo LieHTpanHuTe BaHku
Ha AbPXKABUTE EAUHCTBEHO MHTEPBEHUPAT M GanaHcMpaT KpaTKocpouHUTe (hryKTyauun Ha BanyTHUTe
KypcoBe, NOABATa Ha CTPECOBU CUTYaLMW NMPUUUHEHM OT €AHOKPETHW BBHLIHM (DaKTOpU MOXe Aa
npeansBUKa 3HaYMTENHN ONYKTyaLUmMn B CTOAHOCTTa Ha MECTHaTa BanyTa.

Besko 3Hauumo obesleHnBaHe Ha BanyTuTe B perMoHa v rasHUTe nNasapu Ha EmuTeHTa Moxe fa uma
3HayuTeneH HebnaronpuATeH edekT BbBpXY CTonaHckuTe cybekTu B CTPaHaTa, BKAKYMTENHO BLPXY
KomnanusaTa. PUCK CblUecTBYBa W TOraBa, KoraTto NpUXOgUTe ¥ pasxoduTe HA e4Ha KOMMaHuA ce
opmupaT B pasnnyHA BanyTu.

JinxeeH puck

JINXBEHWAT PUCK & CBBbP3aH C BLE3MOXHOGCTTA 3a NpoMAHa Ha npecbnafasalmre NUXBeHW pasHuLLa B
¢TpaHaTta. HerosBoToO BWAHME CE W3passBa C BLb3MOXHOCTTa HETHWTE AOXOAW Ha KOMNaHwute ga
HamManesaT BCNeACTBME Ha NOBWWEHWE Ha NUXBEHUTE paBHWLLE, NPU KOWTO EMWTEHTLT dMHaHcupa
cBoATa JelHocT. JIMXBeHUAT pUCK Ce BKIKMYBA B KATErOpUSTa HA MakpOWKOHOMUMECKUTE DWUCKOBE,
nopagn ¢akta, Ye OCHOBHA NPEANOCTEBKa 3a NPOMAHA B NUXBEHUTE paBHULLA € NOABaTa Ha
HecTaBunHOCT BLB (hUHAHCOBATA CUCTEMA KaTO UANO. TO3M pUCK MOXe fa ce ynpasnsiea NnocpeAcTBoM
GanaHcupaHOTO W3NON3BaHe HA PasNUYHM M3TOMHWLUM Ha cduHaHcoB pecypc. TunwdyeH npumep 3a
NPOSBNEHUETO Ha TO3W puUcK e rnobanHata MKOHOMWYEecKa Kpuaa, NpegusBukaHa oT NUKBUAHW
npobnemun Ha ronemu UnoTevyHw UHCTUTYUW B CALL v Espona. B pesynTaT Ha KpusaTa NUXBEHUTE
HapGaeky 3a KpeguTeH pUck BAxa NpeocMUCNsHW 1 NoBKLEeHW B rmobaneH mawab. EdersT 0T Tasm
KpW3a uMa ocesaTenHo nposeneHwe B WatouHa Eepona v Ha BankaHwTe, n3paseHo B orpaHuvaBaHe
ceoBoaHUA AOCTBN £O 3aeMHU CpeCcTBa.

MoBMlIaBAHETO Ha NUXBWTE, MPW PaBHU APYTW YCNoBWMA, OW ce OTpasuno BLPXYy UeHaTa Ha
dnHaHCcoBKA pecypc, uanonseaH oT EMUTeHTa Npu peanuspaHe Ha pasnudHK GusHec npoekTy. Cullo
TaKa, MOXe Aa MOBNUAE BbPXY PasMepa Ha pPasxoauTe Ha KOMNAHWATA, Thi KaTo He Manka YacT oT
nacuBMTe Ha APYKECTBOTO Ca MUXBEHU K TAXHOTO OGCNYKBAHE € CBLP3aHO C TEKYLUMTE NUXBEHK HUBA.

HoroBBL3IHUKBAILK nazapu

MHBeCTUTOpPUTE HA HOBOBB3HMKBALUW Nasapw, kakeuto ca bankanwTe, TpAaGBa Aa cb3HaBaT, Ye Tesn
nasapu ca oBexT Ha NO-FONFIM PUCK OT TO3W Ha NO-pasBUTUTE Nasapu. OcBeH ToRa, HeBnaronpuATHOTO
MONUTUYECKD WK MKOHOMWUYECKO Pa3BUTHE B APYTU ALPXAaBK 6M MOrno 5a vma 3HaYUTENHO HEraTUBHO
BNusaHWe Bbpxy BBl Ha cTpaHuTe OT peroHa, U UKOHOMUKATa UM KaTo Uano. MHeecTutopute TpaGea
Ja nposesBar ocobeHo BHUMAaHWE NPW OLUEHKATa Ha ChlUecTByBalMTe puckose W Tpabea Aa Bzemar
co6CTBEHO pelleHMe AaNW Opu HANUYWETO HA TEe3W PUCKOBE, WHBECTUPEHETO B akyuuTe Ha
KomnaHusiTa @ noaxogswwo 3a Tax.

MHBEeCTUpAHETC B HOBOBB3HUKBALLM NAa3apy e NoAXo4sLo eAUHCTBEHO 3@ ONUTHU MHBECTUTOPK, KOUTO
HameMHO OUEHSABAT 3Ha4YeHWeTo Ha nocoudeHuTe puckoBe. MHeectutopute TpabeBa cbWoO Aa vmar
npeasuf, 4€ ycnoBuaTa Ha HOBO BBb3HWKBALUWTE Nas3apu C€ NPOMEHAT 6bp30 U cneposaTenHo
MHopMaLUATa, CbabpXaLLA Ce B TO3W 4OKYMEHT, MoXe [ja CTaHe HeaKTyanHa OTHOCUTENHO 6'bp30.

PuckoBe, CBbLp3aHy ¢ ﬁ'bnrapcma nasap Ha UeHHW KHHXa
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BL3MOXHO € MHBECTUTOPWUTE Ad PA3NONAaraT ¢ No-Manko uHhopMaumns 3a Gbnrapckus nasap Ha LUeHHW

KHWXK&, OTKONMKOTO € HanuMyHa 3a Jpyrd nasapu Ha ueHHu kewxa. MMa uasectHa pasnuka B
perynmpaHeTo W Haasopa Ha 6bnrapckus nasap Ha LUeHHU KHKA, B cpaBHeHWe ¢ nasapute B 3anagHa
Espona u CALl KomucwsaTa 3a hMHAHCOB HAA30Pp Cnegu 3a paskpuBaHeTo Ha UHdOopMauus n
CNasBaHeTO Ha [ApyruTe perynaTMBHW CTaHAaapTM Ha OBNrapckMsA nasap Ha UeHHU KHWKa, 3a
CNAsBAHETO Ha 3aKOHWTE N u3faea Hapeabu ¥ YKA3aHWA 3a 3a0b/MKEHWATa OTHOCHO PasKpuBaHe Ha
KHOPMaUMA, TLProBUATA C UEHHU KHUMA NpY HanudYWeTOo Ha BbTpelWHa WHAOpPMauusa W Apyru
BBNpock. Bece nak e BL3MOXHO A8 MMa No-Manke nybnuyHo focTbnHa uHgopmauua 3a GenrapckuTe
OPYXKecTBa, OTKONMKOTO OOMKHOBEHO C& MpefoCTaBs Ha PasnonoXeHWe Ha WHBECTUTOpUTe OT
nNyGnu4HNTE APYHKECTBa HA APYrUTe Nasapy Ha LUEHHWM KHWXE, KOETO MOXE A3 Ce OTPasv Ha UeHaTta Ha
npeanaraHuTe LeHHN KHKA.

HecuctemaTuyHm PHUCKOBe
PuckoBe, CBbp3aHu ¢ eAHOCTTA U CTPYyKTypaTa Ha EmuTenTta

2CUHTETUKA" All € XCNAWHIOBC APYKECTBO U EBEHTYaNHOTO B/OWABAHE Ha ONepaTUBHUTE peaynTaTw,
(hMHAHCOBOTO CLCTOSHWE U NEPCNEKTUBKATE 33 PA3BUTUE HA OBLLIEPHUTE MY APYXEeCTBa, MOXEe A3 MMa
HEraTuBeH eexT BbPXY pesynTaTtute oT AeWHOCTTa U (PUHaHCOBOTO CbCTOAHWE Ha KOMNaHUATa.

[lokonkoTo pelHocTTa Ha EMMTEHTa € CBbp3aHa C ynpaBneHWe Ha aKkTViBM Ha APYrM APYKECTBa,
cblyaTa He Moxe Aa Obae OTHeCeHa KbM OTAEMEeH CEKTOp Ha HauuoHanHaTa MKOHOMUKa 1 € W3NoXeHa
Ha OTpacnoewTe pHUCKOBe Ha AbllepHUTe apyxecrea. Hair-obulo, ApyxecTBata OT rpynata Ha
CuHTeTuka A[l, onepupar B ABa OCHOBHU CEKTCpa: NPOW3BOACTBO W ThpProBus.

OCHOBHUAT PUCK, CBBP3aH C AeHOCTTa HA EMWUTEHTa € BB3MOXHOCTTA 3a HaMansaBaHe Ha npuxoguTe
oT npopaxbn Ha ppywecTeaTa, B KOMTO yqacTsa. Toba oOkasBa BNWSHWUE BbpPXY NONy4YABAHUTE
aveuaeHTn. B Tasn Bpb3Ka, TOBA MOXE A3 OKaxe BMUSHWE BBLPXY pPbLCTa Ha NPUXoUTe Ha
APYKeCTBOTO, KaKTO W BLPXY NPOMAHATA Ha peHTabunHocTTa.

HdeiHocTTa Ha apyxecrtsata oT pynara ce Bnusie HeBNaronpuATHO OT HENpPeKLCHATMA PbCT Ha
nasapHUTE LIeHW Ha ropuBaTa U eNeKTPOSHEPr1ATAa, KOUTO Ca NPeaMET Ha MEXAYHAPOLHO ThPCEHE M
npeanaraHe U ce oNpeaensT oT (aKTopPW W3BBH TeXeH KOHTPON.

BnoweHuTe pesynTtat Ha €4HO WNKM HAKONKO AbLiepHn Apyxectea &M morno pa goeegje Ao
BNoWaBaHe Ha pe3ynTaTuTe Ha KoHconuaupaHa 6asa. ToBa OT CBOS CTPaHa € CBbP3aHo Y C LieHaTa Ha
aKLMUTEe Ha APYXKEeCTBOTO, ThA KAaTO Na3zapHata UeHa Ha akyuute oTtduTa OW3Hec noTeHuwana u
aKTUBUTE Ha MKOHOMUYECKaTA rpyna Karto LUAno.

PuckoBe, CBbp3aHu CbC CTPATErMATA 3a pa3BUTHE HA EMUTeHTa

bbaewute neyantu W UKOHOMMYECKA CTOMHMOCT Ha EMuTeHTa 3aBUCAT OT cTpartervaTa, usbpaHa ot
BACLLUMA MEHWINBPCKM €KMM Ha KOMRaHWATa W HeroBuTe AbllepHU Apyxecrsa. WMsbopwr Ha
Henogxogsala cTparerna MoXe ga JoBefe A0 3HaYWTeNHn 3aryou.

EMUTEHTET ce crpemu Aa ynpaensea pUcKa OT CTPATEerMyeckn rpellkn upes HeNpPeKbCHAT MOHUTOPWHT
Ha pa3nuM4HUTE €Tann NpyU UANLIHEHUMETO Ha CBOSTA NasapHa CTPATErMA U pesyntaTuTe oT Hed. ToBa e
OT WSKNIOYATENHO 3HAYEHWE, 33 Aa MOXE [a pearupa CBOeBpemMeHHD, ako e HeoGxoauma NpoMsHa Ha
ONpeAeneH eTan B NnaHa 3a CTpaTerMyecko pasenTve. HeHaBpeMeHHWTE MNWM HeYMEeCTHW NPOMEHM B
cTparerysTa chbLUC MOTaT Ad OKEXKET CbLUECTBEH HeratmBeH edieT Bbpxy AEWHOCTTa Ha KOMNaHWusaTa,
onepaTtUeHWTE pesynTaTt U pMHAHGOBOTO MY ChCTOSHUE.

PuckoBe, CBbp3aHU ¢ NPUBNUYAHETO U 3adbpKaHeTO Ha KBanHUUUpaHU Kagpu

WarpaxgaHeTo Ha u3yano HoBu GusHec MOAEnW Npe3 NocneaHUTe roAWHA M3UCKBA cnelnduuHa
KBanuMbuKaLus B €KUna oT CRYXUTENN, KaTo KOHKYPeHUuATa mexay pabotoaatenute, JONbNHATENHO
orpaHudaBa v 6e3 ToBa cBUTWSI Kpbr OT Aobpe obpasoBaHM W KBanWUUUPaHW CRyKUTEnW.
AonbnHWTenHe BNUsHUE OKasBa W gemorpacpckara Kpu3a B cTpaHaTa — 3acTapseallo HaceneHwe u
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HWUCKa paxaaeMocT. B pesyntar Ha Tesn u Apyru haKTopu KOHKypeHuuaTa Mexgy pabotogaTtenurte e

MHOro cepuosHa.

BusHechbT Ha ,CuHTeTuka" Al e 3aBUCHM B 3Ha4YMTENHA CTEMNEH OT NPUHOCA Ha onpeaeneH 6poii nuua,
YNeHOBE Ha yNnpaBUTENHWTE W KOHTPOSHU OpraHu, MEeHWAXbPU OT BUCWIE N CPEHO YNPaBIEHCKO HMBO
Ha KOMNaHWATa-Maika U AbLUEPHUTE KOMNAHUKM OT OCHOBHUTE OU3HEC HanpaBneHus. Hama curypHocr,
He Teswr KNIYOBKU CNYXUTENU e npoabrkat ga paboraT 3a EMuTeHTa 1 32 B Gbjelle. YonexsT Ha
KOMNaHWATa Le e OTHOCMM U KbM cnocoBHocTTa W Aa 3aabpia M MOTMBUpA Tesu nvua.
HeBbamoXHOCTTa Ha KOMNaHWATa Aa NOAABPXKA [OCTATBYHO NOAMEH, OMUTEH M KBanuUUWpaH
NepcoHan 3a MeHWDKbPCKY, ONEPaTUBHN W TEXHUYECKM NOSULIMK MOXe Aa Ma HEBNAronpuATeH edekT

BbpXy AeWHOCTTa Ha MKOHOMUYecKaTa rpyna KaTo LUAno, ONEepaTUBHUTE i pesynTaTu, KaxTo M
BUHAHCOBOTO # CHCTOAHME.

PuckoBe, cBbp3anm c Gbael NpUOOGUBAHMA W MHTETPALMATA UM B CTPYKTYpaTa

KbM HacToAwwmA MOMEHT MKOHOMUYECKaTa rpyna Ha ,CuHTeTuka" Al pasenBa onepauMnTe i OCHOBHO
B Burapua upes npugobuBanna Ha ApYXECTBa U akTeM. EMUTEHTLT ovakea Tesu npuaobueanus aa
NPOABIKAT U 3aHanpea. PuckbT 3a EMUTEHTa ce CbCTOM B HECWIYPHOCTTa OTHOCHO TOBA fanu e
ycnee u 3a B Ovgewle ga naeHtTUbMUMpa noaxopAwu ofekTu Ha npuaobusaHe M MHBECTUUMOHHM
BE3MOXHOCTM. OT apyra CcTpaHa CbLUECTBYBA HECUIYPHOCT MO OTHOLUEHWE Ha OueHkaTta Ha
peHTabunHocTTa Ha GbAewmTe NpuRobGMBaHWA Ha aKTUBM U ganv tue AoBeAaT 40 ChMNOCTaBUMM
pe3ynTati ¢ gocera peanusupaHute uHeecTuumn. Chlyo Taka, npuaobuBaHuATa W MHBECTMUMMTE ca
obeKT Ha pefinla pUCKOBE, BKNIOMUTENHO Bb3MOXHN HEGNAronpusiTHu edekTn BbpXy pe3ynTaTute oT
AEMHOCTTa Ha WKOHOMMWYEcKaTa rpyna KaTto UsNo, HEnpeneuaeHW CoBUTMA, KAKTO ¥ 33/ibIDKEHUS W
TPYAHOCTY NPY MHTErpUpaHe Ha AeRHOCTUTE.

DUHAHCOB PUCK

BUHAHCOBMAT PUCK NPeACTaBNsABa AONBNHUTENHATA HECUrYPHOCT NO OTHOLLEHME Ha WHBECTHTOpa 3a
nony4yaBaHeTo Ha npuxoan B CnyyauTe, Korato vpmara wsnona3ea NPUBMEYEHW WNKM 3aeMHU
cpeactea. Tasn AonbnHUTENHa UMHAHCOBA HECUrypHOCT Aonbnea GusHec pucka. KoraTto yacT oT
CpeACcTBaTa, ¢ KOUTO dupMarta dnHaHcupa JeiiHocTTa ci, ca nog, dopmarta Ha 3aeMu WU AbRroBy
UEHHM KHWXa, TO NNaLaHWATa 32 Te3n cpencTea npeAcTaenssaTt hMKCUPaHO 3aabiDKEHNe.

KonxoTo no—ronsM e AenbT Ha AbNrOCPOYHUS ObMr B CPABHEHWE CbC COBCTBEHWS KanwuTan, TOMKosa
no—ronama We 6bae BepOATHOCTTa OT NPOBan NPU U3NNALAHETO Ha (DUKCUPAHUTE 334BITKEHMA.
YBenmueHneTo Ha CTOWHOCTTa Ha TO3M NOKasaTen Nokassa W yBenuW4aBaHe Ha (hUHAHCOBMS PUCK.
fpyra rpyna nokasaTenu ce oTHACKT A0 NOTOKA OT NPUXOAN, Ypes KOWTO CTaBa BH3MOMHO NNaLlaHeTo
Ha 3aabmkeHusTa Ha dampmara. MNokasaren, KOATO MOXe Aa Ce W3NON3Ba, € NoKA3ATENAT 3a NoKpUTUE
Ha uvannawanute QGUKCUPaHY 3aabMyeHvA  (nuxeuTe). TO3M NOKA3aTen noKassa KONKC MbTY
PUKCMpPaHNTEe NUXBEHW NTALWEAHNA Ce CbAbPXAT B CTOMHOCTTA HA A0X0Aa NpPeau NNalaHETo Ha
nuxauTte u obnaraHeTo My ¢ gaHbuun. CbuaT fgaea gobpa MHAWKAUMA 3a cnocoBHOCTTa Ha dmpmarTa
fla nannawa oLNrocpoMHUTE CU 334 BIMKEHWS.

Mpuemnueata wnu “HopmanHata’ cTeneH Ha (UHEHCOBUS PUCK 3aBUCK OT BM3HEC pucka. Ako 3a
thpmaTa CbliecTByBa Manbk OM3HEC pUcK, TO MOXE Ja Ce Q4aKea, Ye MHBecTUTopute Buxa Gunm
CbIMacHN 4a Noemar No—ronsmM UHAHCOB pUCK M O6paTHO.

BanyTeH pHck

lpynaTa onepupa B HAKONKO CTpaHn Ha BankaHuTe, KaTo BCAka eaHa oT AbpXaBuTe, ocBeH Bbnrapus,
“ma ceo00AHO KOHBEPTMPYEMa BanyTa, YMATO OTHOCUTENIHA LIEHA KbM APYruTe BanyTu ce onpeaens ot
csoboaHnTe chuHaHcoemn nasapun. B Benrapus ot 1996 r. MecTHaTa BanyTa e MKCMpaHa KbM eBpoTo.
PA3ka npoMsHa BbE Makpo-pamkara Ha Kos ja e OT CTpaHuTe KbgeTo EMWTeHTa pasemBa aKTUBHA
ASAHOCT MoraT Aa UMar HeraTueeH edekT BbpXy HEAHUTE KOHCONWAMpaHW pesynTaTu. B kpaiHa
cmeTka obave, CuHTeTuka All oTYMTa KOHCONMAMPaHWUTE CU (PUHAHCOBM pesynTatu B Bunrapus, B
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fbnrapcku neea, KOUTO OT CBOA CTpaHa ca 06Bbp3aHN Upes UKCMpaH KYpC KbM eBpoTO, KOETO ChLUo
rpomMeHa ceoATa CTOWHOCT CnpaAmo octaHanute rnoGanyun 8aNyTHU, HO B 3HAYUTENHC NO-Manka creneH
€ W3NOXEHO HAa APaCTUYHYA (NYKTYaLuu.

TNUKBMAEH PUCK

NuKBMAHWAT pUCK e CBBLP3aH C BbamoxHocTTa ,CuHteTuka" ALl Aa He noracu B AOrOBOPEHUA pasmep
n/unn B CPOK CBOM 3a4bJDKSHWA, KOrato Te CTaHaT Wauckyemu. Hanwuweto Ha gobpu (UHAHCOBK
nokasarenn 3a peHTabunHOCT WM KANWTANW3AUMA HR OJgeHo APYXKEeCcTBOTO He ¢a rapaHT 3a
GesnpobnieMHO nocpellaHe Ha TekywwTe nnawaHuA. JIMKBUAEH PUCK MOXE A2 Bb3HMKHE U Mpu
3a6aBeHN NNAWARNA OT KINKEKTW.

,CuHTETUKA" Al]l Ce CTpeMM Aa MMHAMMW3UPA TO3W PUCK Ype3 ONTUMANHO YNpaBnEHWE Ha Mapu4HKUTE
notouu B camata rpyna. EMWTeHTHT npunara noagxoA, KOWTO Aa Ocurypu HeoBxoaumus NUKBUAEH
pecypc, 3a Aa Ce NOCPELUHAT HACTLNUNUTE 3aABIKEHUA NPY HOPMAnNHW UK U3BBHPedHW yenoBusA, Oe3
Ja ce peanusupar HenprueMnuen 3arybn unu aa ce HakbpHU penyTauuaTa Ha OTAeNHUTE APYXKecTBa u
MKOHOMUKYECKaTa rpyna kaTo Usno.

ApyxecTBaTa npaBAT (PMHAHCOBO NNaHWpaHe, C KOETO Aa NOCPELLAT W3NNaLaHeTo Ha pasxoau W
TeKyLUMTe CM 3afbIDKEHW] 3@ Nepuod OT AEeBeTAeCET AHW, BKNIOMUTENHO OBCNyXBaHeTo Ha
(huHaHCcoBUTE 3aAbMKeHUA. ToBa (PUHAHCOBO NRAHWMpaHe MUHAMW3MPa MMM HanbfHO M3KNouBa
NoTEeHUManHua eekT OT Bb3HUKBAHETO Ha U3BbHPEdHU OBCTOATENCTRA.

PbKoBOACTBOTO Ha EMUTEHTA noakpens yCUnusTa Ha AbLUSPHUTE KOMMaHUM B rpynara 3a NpUBNuYaHe
Ha GaHKOBA pecypcy 3a WHBECTWUMM W WU3NON3BAHE Ha BbL3MOXHOCTUTE, KOWTO AaBa TO3W BUA
chuHaHCUpaHe 3a OcurypsBaHe Ha 060poTHW cpeacTea. OGemMuUTe Ha Teau NPUBNEYEeHW CPeacTBa ce
NOALLPXAT Ha onpeaeneHu HUBa U Ce Pa3peLuaBaT cres AOKA3BaHE HA MKOHOMUYECKATA eeXTUBHOCT
3a BCAKO APYXeCTBO. [MonuTukara Ha PLKOBOACTBOTO € HACOMEHa KbM TOBA fAa Habupa dUHaHCOBR
pecypc OT nazapa nop POpMaTa OCHOBHO Ha AANOBW LEHHU KHUXKA (2KUUK) 1 ABNTOBN MHCTPYMEHTH
(o6nurauuu), KOMTO WHBECTUPA B AbiLepHUTE CM APYXECTBA KATO UM OTMYCKA 33eMU, C KOWUTO Te Aa
thuHaHcupaT caou NpoekTu. ChLUO Taka, y4acTBa B YBENUHEHUSTA Ha KanuTarna um.

PUCK OT Bb3MOXHO OChLUIECTEBABAHe Ha CAeNKU Mexay ApyXKecTBaTa B rpynarta, yCNOBUATA Ha
KOMTO Ce pasnuuaBaT OT Na3apHATe, KaKTo M PUCK OT 3aBMCMMOCTTa OT AeAHOCTTa Ha
ObLEPHUTE APYXECTBA

B3aUMOOTHOLLIEHUSTa ChC CBbP3aHN Nvua NponusTMHaT No A0roBOpY 3a BpemMeHHa vHaHCcoBa NoMoLy
Ha ObLUEPHUTE APYXECTBA W NO NOBOA CAENKM CEBbLP3aHM ¢ oBuyaiHaTa TbProBcka AeMHOCT Ha
AbLUEPHUTE KOMRaHUN.

PUCKBT OT BB3MOXKHO OCBLLECTBABAHE HAa CAENKU MEXAY ApYXecTBaTa B Mpynarta npu yCnoBus, KOUTO
Ce pasnuuaBaT OT NaszapHUTe, Ce U3Pa3sBa B NOEMaHe Ha PUCK 3a NOCTUraHe Ha HUCKA OXOAHOCT OT
NPefoCTaBeHO BBLTPELLHO-FPYNOBO ¢hiHaHcupane. [pyr pvck, KouTo moxe ga Gbae noet e npu
OCBLUECTBABAHETO Ha BLTPELLUHO-TPYNOBK ThPrOBCKM CAENKW, Aa He 6baaT peanuanpaHn AocTaTbyHo
npuxoau, a ot Tam u gobpa nevanta 3a CLoTBETHATA KOMNAaHWA. Ha KOHCONUAWPAHO HUBO TOBAa MOXe
Aa pecbneKkTupa HeraTWBHO BbpXyY PeHTabUNHOCTTA Ha LAnaTa rpyna.

B pamkute Ha pynaTa ce U3BbLPLUBAT CASNKA MEXAY APYKECTBOTO-Maika U AbLUEepHUTE QpYXecTsa U
Mexay caMwuTe AbWEepHU apyxectBa. BCuukn caenku CbC CBBP3aHW fKUA ce OCLLEeCTBABAT Npu
YCNOBKWSA, KOUTO HE Ce pasnuyaeaT oT obuvanHUTe nasapHU LeHn u cnasealikn MCC 24.

CwuHteTuka AJ[l ocblyecTBABa AEWHOCT 4pe3 AbLUSPHWTE CU APYXKECTBA, KOETO 03Hayapa, uJe
OUHAHCOBUTE MY pE3YNTATW Cca NpPAKO 3aBUCUMKU OT (MHEHCOBWTE pe3yNnTaTh, pasBMTUETO M
nepcnekTUBuTE Ha AbllepHute ApywecTsa. Jlowm pesynTtatm Ha €O0HO WAW HAKOMKC AbLUEpHU
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ApyxecTea Bu morno aa fosefe A0 BrowasaHe Ha (OMHAHCOBWUTE pe3ynTatu Ha KoHconuaupada

Gasa. Toea oT cBOA CTpaHa e CBBP3aHO U C LieHaTa Ha (UHaHCUpaHe Ha EMUTeHTa, KOSTO MOXe aa
Ce NPOMEHN B PE3YNTAT HA OYAKBAHMATA HA MHBECTUTOPUTE 3a NEPCNEKTUBMTE Ha KOMNAHUATA.

YnpaeneHue Ha pUckKa

EMnTeHTLT e BbBena usnocTHa KoprnopaTtMBHa MHTErpUpaHa cucTeMa 3a ynpaBneHue Ha pucka.
Cucremara nokpuBa BCUMKN BUIHEC CErMEHTH B EMUTEHTLT M HEroBUTE AbLUepHN ApyxecTBa 1 uenTa
e Ja ce VOeHTUDULMPAT, aHANUSMPAT M OPraHW3MPaT PUCKOBETE BbLB BCHMKM HANPABIEHMS.
EdexTusHaTa cuctema 3a ynpaenenve Ha pucka rapaHtupa Ha EmuTenTa ¢dHaHcoBa cTabunHocT,
BBNpeKn NpoAbIKaBaLNTE (HUHEHCOBO-UKOHOMUYECKM NPOGNEMM B CBETOBEH MaLLab.

lonsAma yacT oT puUckoBETE, Npea KOWUTO e uanpaeeH EmutenTa ca noapoBHo onwucadn B Cekumns
PUCKOBU PAKTOPU nio-rope, kato UenTa Ha Tasu CeKUMA e A3 Ce ONULAT CTLIKUTE U npouenypute
npeanpueT oT PLKOBOACTBOTO € Lien HOPManHoTO (DYHKLUMOHUpaHe Ha BusHeca, KbaEeTO PUCKOReTE ca
HAANEKHO WAeHTMMUMPaHK W TAXHOTO Bb3fdeicTene Ge yNpas/sBa No HAYUH, KOWUTO MUHMMWU3MPA
HeraTUBHOTO UM BbL3AENCTBKE BbPXY HOpMaTa Ha nevanba v rapaHTupa HenpexbLCHATOCT Ha BusHeca.

YnpasneHueTo Ha pUcKa Lienwn aa:

¢ UABHTUCUUMPA NOTEHUMANHU CLOWTUR, KOUTO MOraT Aa NOBMMAAT Ha BYHKLMOHMPAHETO Ha
EmuTteHTa m nocTuraHeTo Ha onpeaeneHn onepaTUBHN LENN;

¢ KOHTPONMpa 3HAYMMOCTTA Ha PUCKAa [0 CTeNeH, KOATO @ CHeTeHa 32 Aonycrima B EMuTeHTa;

4 TNOCTUTHE q:JI.’IHaHCOBMTe uenu Ha EmnteHTa NPV Bb3MOXHO NO-Manka cTengH Ha pUck.

V. UHOOPMALIUA 3A CKINOYEHM TONIEMW COENIKU MEXOY CBBHP3AHU
JIMUA NMPE3 MbPBOTO TPUMECEYUME HA 2017r.

I'lpea OTHETHURA NEepuo] He ca CKINIOYMBAHW roNemMn CABNKM MeXay CBbp3aHn nuua.

09.08.2018r. Mpa MapeaHcka-CodusiHcKa, 3r‘|1 HUTENEeH pUupexTop
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‘,SYNTHETICA

MEXJIUHEH
KOHCOJIMJUPAH ®PUHAHCOB OTYET
HA CHHTETHKA AJ]

KbM 30 10am 2018r.



.j SYNTHETICA

ChIOLPXAHHE:
I. MEXJTHHEH KOHCONHWJIUPAH ®HHAHCOB OTUET KbM 30.06. 2018r.

2. [IOACHUTENHH IMPHUJIOXEHHUA KBM MEXAWHEH KOHCOJMOUPAH
GHHAHCOB OTUET KBM 30.06.2018r.

3. MEXXIMHEH KOHCOJIMAUPAH JIOKJIAZ 3A JEAHOCTTA KbM 30.06.2018r.

4. MEXJIHHEH KOHCOJIHIHPAH ®HHAHCOB OTYET KBbM 30.06. 2018r. —
POPMA KOH

5. JEKITAPAITHA 1O YWI.100(x)



.)SYNTHETICA

MexkauHeH KOHCOJIHAHPAH 0TYeT 32 (UHAHCOBOTO ChCTOSIHHE

kbM 30 1onm 2018r.,

AKTHBH

HeTexkymu akTHBHR

HMOTH, MaIIMHHE, CHOPBKEHHS U 000pY/IBaHe
Hematepuaniy akTHBHA

AKTHBH IO OTCPOYEHH OAHBITA

@DHHAHCOBH aKTHBH Ha Pa3TIONOKEHNUE 34 MPOILKGa
HHReCTHIVH B ACOLMHPAHK ¥ JPYTH NPEANIPHATHS
JBIIrOCPOYHH B3EMaHMS TIO 338MH M FapaHUHK
O0mo HeTeKYIIN AKTHBH

Texkynin aKTHBH

Marepuannu 3anacu

THproBckH U Apyry B3eMaHus

Bsemanus 0T CEBpP3aHH JIHIIA

IMapu4HH CpeACTBA H TAPUYHH €KBHBAJIEHTH
@uHAaHCOBH aKTHBH, KBPXKAHH 33 ThpryBaHe
O0mo TeKymH aKTHBH

OB 0O AKTUBH

ColcTBeH KaNIHTAI ¥ IACHBH
OCHOBEH aKIMOHEPEH KaHUTAT

Pezepen

IMeuantu / 3arybu

CobcTBeH KanMTAaJ 32 aKOHOHePHTE Ha JIpyKecTBOTO

HexonTpompame ygacrie

O0mo cobeTBEH KAMATA

HeTexymu nacHBH

THpProeeky M ApYrH 3aIb/DKEHIS
3abIDKEHUA 110 TIONYUYeHH GaHKOBH KPEIATH M OONHrallHOHHM 32€MH

ITacuBn no oTcpoueHH JaHbIK
3aap/DKeHns 1o PUHAHCOB JIM3HHT
IlpoBu3KK 3a IEHCHH

QuHaHCHPAaHHUS | OTCPOUEHH NPHXOIU

O0mo HeTeKymu MACHBH

Benexxu 30.06.2018r. 31.12.2017r.
XHII. JIB. XHJI1. JIB.
| 42 407 39425
3 289 295
5 39 39
6 1355 1349
7 6 6
8 2170 797
46 266 41911
9 2 649 2852
10 24 655 23 268
24 2568 3 825
11 360 328
12 3738 386
33 970 31 159
80 236 73 070
13 3000 3000
14 434 434
15 15 370 16 437
18 804 19 871
16 7671 7943
26 475 27 814
17 211 211
18 19 461 19 935
5 6 6
19 604 438
20 148 148
21 8 8
20 438 20 746




.’SYNTHETICA

Texymu nacusn

Texyima 9acT oT IBIrocpoueH OaHKOB BT M 00JIHTail.3aeMH
3agpmKeHHs o GUHAHCOB JIM3HHT

TBproecky U ApYru 3aAWDKeHRT

3aABIDKEHU KbM CRBP3aHH TTHLA

IIporn3nH 3a IeHCHU

OUHAHCHPAHKA H OTCPOUEHH NPUXOIN

O0mo TeKymu nacHBH

OBIO COBCTBEH KAITMTAJI U TACUBHA

18
19
23
24
20
21

30.06.2018r. 31.12.2017r.
XHII. JIB. XHIL., JIB.

7 958 6715

1457 1439

23370 16 140

519 197

10 10

9 9

33323 24 510

80 236 73 070

[MoscHuTeTHUTE MPHACKEHHA KbM MEKAHHHWA KOHCONHIHpaHua fl)PlHaHCOB OTUCT NPEeACTABIABRAT HEpa3AeHa 9acT OT HEro.

/.

Cecrapui: g 7 H3mbIHUTENReH QUPEKTop:

/Crosuka IeTtkora/

Jara: 09.08.2018r.




.’SYN‘I‘HETICA

Me:xauneH KOHCOTHANPAH OTYET 32 Ne4aI0aTa HilH

3ary0aTa ¥ Apyrus BceoOXBaTeH J0XO0/
xbM 30 omu 2018r.

IlpuxoaM OT NPOM3BOACTECHA ACHHOCT
Pazxoam oT npou3sBOACTBEHA AEHHOCT
HeTen pe3yaTaT oT NpoOM3BOACTREHA AeliHocT

ITpuxony oT ynpaBneHWe Ha HENBIKHMH HMOTH
Pasxoau ot ynparyieHue Ha HEABMKHMH HMOTH
HeTen pe3syaTaT oT ynpaB/ieHHe HA HEABIXKAMHE HMOTH

ITpuxoau OT TpaHCHOPTHA AEHHOCT
Pasxoan or tpaHcnoprHa mefHoCT
Heren pe3ynaTaT oT TpaHCcOOpPTHA AcHHOCT

Heten pe3ynaTaT OT OTNepaTHBHATA RefiHOCT HA NpeInpRATHETO — Maika

BpyTna neuanta
ITeyanGu/3arybu ot onepauus ¢ HHBECTHIIMH, HETO B T.4. OT
oceobosxaBaHe Ha JBINEPHH NIPEANPUATHA

Ilegan6a npeAn MTHXBH, AMOPTH3AIIME H AAHLIH

QUHAHCOBH NPHXOIM
(PuHaHCOBU pa3xoaH

IMewgan0a npegn AMOPTH3ANNE H AAHBUH
Pazxoau 3a amopTH3auus

Heuyanta/sary6a npean namnLoa

Pasxon 3a janbpk
Ilewan®a 3a mepHoOna

Benexkn  30.06.2018r. 30.06.2017r.
XHJ1. JIB. XHJI. JIB.

25 4 404 3567
26 (3 958) (2 985)
446 582

27 - 146
28 (98)
- 48

29 17 689 19 522
30 (15797 (17 494)
1892 2028

31 (366) (309)
1972 2 349

32 (407) 1218
o 1565 3 567

34 233 314
35 (883) (779)
915 3102

36 (2 254) (1 979)
(1339 1123

37 - x
(1339 1123

INoscuuTennuTe TNPUIOKEHAL KM MEKIHHHHA KOHCOIHEHPaHHA (bHHaHCOB OTUET IIPEACTARAARAT HEpa3AeIHa JacT OT HEro.



‘,SYNTHETICA

MexaHHeH KOHCOJTHAHPAH 0TYeT 33 Nevantara uim 3arybara H Jpyrus sceodxXBaTen

A0X04
KbM 30 1onu 2018r.
(IpoaL/xenne)

Apyr BceoOXBaTeR A0X01

Komnonenrm, xoumo ne ce pexnacuguyupam 8 nevarbama unu

3azybama

IlpeolicHKa Ha 3aIBL/DKSHIA IO IUIAHOBE C Ae(HHMpaHH AOXOIH

Komnonenmu, xoumo ce pexnacugpuyupam 8 nevarbama unu sazybama
Herna npomsHa B cripaBeanuBa CTOHHOCT Ha (PHHAHCOBH AKTHBH Ha
pasnojioKeHHe 3a npoawkda

Jpyr BceobxBaTeH A0X0, HETHO OT ARHBIH

O06mo BceoOXBATEH N0X0A

Iewan6a, NpHAALIEKAITA HA:
- axyuoHepume Ha ,Curmemuka” Al]
-HEKOHMPONUPaLo yyacmue

O061mo BceoOxBaTeH 10X04, NPAHAJIEKAL] HA?
- akyuorHepume Ha ,Cudmemuxa’ Al
~HBKCHMPOAUPAW0 yYacmue

20 -
6 .
(1339)

(1071)

(268)

(1071

(268)

1123

1097
26

1097
26

IMoacHurenunrTe TIPHITOKEHHA KbM MEKIHHHHA KOHCONUAHPAHKA (l)PIHaHCOB OTYET NPEACTABIABAT HEPA3ALIHA YacT OT HETO.

/.

CreraBu: ¢ HanwnauteneH qupexTop:

/Croduxka Heﬁc Ba/

Hara: 09.08.2018r.

/HBa NapeaHcka -




‘,SYNTHETICA

MexauHeH KOHCOJTRAHPAH OTYET 32 IPOMCHHATE B cOOCTBEHHS KAaNHTAJ

KkbM 31 ronm 2018r.
30.06.2018-.

Canpo kM 01 sayapu 2018
Herna neuanfa 3a nepuoga

JpyT BceoOXBaTeH HOXOR
O6mo sBeeobxpaTeH 10X00 3
roJHHaATa

H3MeHeHHs Ha yHacTHA B
IBIIEPHH IPYXECTBA

EtexT 0T ocBObOKIaBaHE HA
ABILIEPHO PYKECTBO
Pasnpejgenenve Ha mevanoda
KBM pPe3epBr

Hsnnaten apsuaAeHT
HEKOHTPOIMPAIO YIacTHe

Canpo kbm 30 wun 2018r.

2017,

Caapo xeMm 01 anyapn 2017
Herna newan6a 3a nepHona

Jpyr Bceo0XBaTeH A0X0H
O6mo Bceo0XBATEH A0X0A 33
rofHHATA

H3MeHEHnA HA y41acTus B
IBIIEPHH JIPYXKECTBA

Etexr oT ocroboKaaBaHe Ha
IOBIIEPHO APYKECTBO
Paznipezenenne na neuanfa
KbM DE3EPBH

HannaTen nHBHACHT
HEKOHTPOAMPANIO YYacTHE

Canpo xbM 31 nexeMBpH
2017

Axnuonepe  Ofwn Pezepen  Pesepsu or  Hatpymamn Bewdaxo  HexomTpoan O6mo
H KaNHTAA  pe3epBH oT AKTIOEpCKE  pewantn / 3a pamo cobeTBEN
CApABEI/IH  MEYAN0H H 3aryou rpynaTa yHacTHE KanKTan
Ba 3arybu
cTolBoCT
Xt 6. Xuh 6. XUA. 76 XUR.A8 XU 8. XUN. Jia. XUl e XUn. ne,
3000 300 85 49 16 437 19 871 7943 27 814
- - (1071) (1071) (268)  (1339)
4 4 0] -
- - - - (1067) {(1067) 272) (1339)
3000 300 85 49 15370 18 804 7671 26 475
AKNHOHCPEC O6mm  Pesepemor Pezepen ot HaTpynamu Bewuko  HexoBTposH O6mo
HKAOHTAJ  PEICPBM  COPABCAJH AKTIOEPCKH  mevan(m / 3 pamo cofeTREH
Ba neuaabu g 3arybm rpynarta YUaCTHe KANKTAT
cToliHOCT 3arybu
XU A6, XWi. n6. Xiua. Jie. X6 XU 6. XU, 16, XUR. e XU 6.
3 000 122 93 44 14 883 18 142 12 039 30181
- - - = 1728 1728 1029 2757
- - (8) 5 - 3 4 1
- - 3) 5 1728 1725 1033 2758
. ) - - 4 4 (4)
. - (48) (48)
- 178 (178) - - .
- - - (5077 G077
3000 300 85 49 16 437 19 871 7943 27 814

IodcHurennuTe OPHNOXKEHHA KBM MEXIHHHAA KOHCONMHIHPAHIA (l)HHaHCOB OTYUET NIPEACTARNABAT HEpA3AeNHA JaCT OT HEro,

CocTasmi:
/Crosnxka ITe OBZ
Jara: 09.08.2018r.

HamsnHHATENEH THPEKTOD:
/WBa 'appaHc

- Codmnancka/



) SYNTHETICA

MexnaHeRn KOHCOIHAHPAH O0TYET 32 DApHYHHTE MOTOLH

k6™ 30 roun 2018r.

IMAPAYHHA NOTOLH OT OIIEPATHBHA TEHHOCT
INapuyHH NOCTHNNIEHHS OT KITHEHTH

ITapyyHM IIAIMAHHA HA AOCTABYMLIA

INapuuay nnamanug Ha ISPCOHAJIA U 33 COIUAJIHO OCHTYpABaHE
[MnareEl/BLacTaHOBEHH AaHbLK{6e3 AaHbIM BLpPXY Nevantara)
[lnareHn KOpHIOpaTUEHH AAHBIM B/y Tieyas0ara

Jpyry nocTrIvIeHAA/TUIAILAHAA HETO

Heren naputen noTox OT ONEPATHBHA JeifHOCT @

IMAPAYHHU IMTOTOIH OT HHBECTHIIHOHHA JEHHOCT
ITokynka Ha MBArOTpaiiHi AKTHBK

[Ipoaaxba Ha ABITOTPAfHE AKTHBH

IIpuno6HBane/yBennyenne Ha y9acTHA B JBIIEPHH H aCOLMMPaHH
NpeanpHATH

TocThITieHus oT npoaaxk0a/HaMaNeHus Ha YYacTHA B JBLIEPHH H
ACOLMMPAHH NPeIPHATHS

TTokymnka Ha HHBeCTULIMY ¥ PUHAHCOBH AKTHBH

Ipopax6a Ha HHBECTHLIHM M (PHHAHCOBH AKTHBH

IlpenocTapeHn 3aemMu

ITocTbniieHHs OT NpeAOCTABEHH 3a6MH

IomyueHn nuBHASHTH

Jpyri nocTHIUIERHs/TINAIAHAA OT HHBECTHLIMOHHA IEHHOCT
Herten mapudeH DOTOK 0T HHBECTHIHOHHA JeiinocT

IMAPHYHH NOTOIIA OT ®PHHAHCOBA I[EfIHOCT
INonyuenu 3aemu

IInaianws Mo MOMyYeHA 3a¢MH B T.4. JTUXBH

[Inammane Ha JIMXBHA H TAKCH, HETHO

[NnamaHns Ha 33JEPKEHAS 110 TH3HHTOBH AOTOBOPH

Haplfl‘-lHPI IIOTOLIH OT LECHHA | pela, HETO

Jpyry nocreieHus/Ialnalus ot guHaHcoBa aeHHOCT
Heren mapHYeH HOTOK OT PHHAAHCOBA JeiiHOCT

HerHo Hamasienne/ yBeJHICHHE HA TAPHYHATE CPEACTBA

H DAPAMHHTE eKBHBAJEHTH

[lapu¥Ha HATHYHOCT B JbIIE€PHO NPeANPHAATAE KbM JATATA Ha
OCBODOKKABAHE

[aprvunn cpencTBa M NAPMYHE eKBABAJeHTH Ha 01 anyapu Ha
CHOTBETHATA FOAHHA

Iapuunu cpeJcTEa A NAPHYHH €KBHBAJCHTH Ha

30 1088 Ha cCLOTBETHATA FOAHHA

INoacanTenuuTe TPHIOKCHHI KbM MCXTHHHUA KOHCOMHAUPaHMA quchon OTHET NMPEACTABMARAT HEPA3ACITHA YACT OT HE

C : /
i

Hara : 09.08.2018r.

30.06.2018r.  30.06.2017r.
XHJL. JIB. XHJ. JIB,.
24 280 23 680
(16 649) (18 744)
(3 170) (2 694)
(36) (52)
(51) (664)
(41) 1
4293 1527

(4 845) (1 466)
i 438

. 3534

(52) (1427)
3251 848
(7 048) (117)
3957 1273
4737 3 083
7 260 8577

(6 067) (11 751)
(639) (1175)
(48) (204)
(30 &)
476 (4 558)

32 52

- (232)

328 3598

360 3418

Hansnuutenen aupexrop: ”
/HBa I'appaHcka - Co




HOACHUTEJHH NPHJOXEHHUA KbM MEXJUHHAA KOHCOJH/IUPAH
OHHAHCOB

OTUYET HA CUHTETHKA A/}

KbM 30 roan 2018r.

(l'lpeIICTaBJISIBaT HEpa3aeHa YacT OT MEXKITHHHHA KOHCOJHIHDAH (l)HHaHCOB oT9eT KbM 30 1oHH
2018r.)

S

SYNTHETICA JSC



.’SYNTHETICA

MOACHHUTEJIHHA ITPHAOKEHMA KbM MEXJAWHEH KOHCOIHUJIHUPAH ®MHAHCOB OTUET
kbM 30 1onm 2018r.

CYETOBOJIHA IIOJIUTHKA 3A MEXXIHHEH KOHCOJHANPAH ®PNHAHCOB OTYET HA
TPYTIA ,,CHHTETHKA ,, AJl

Kum 30 roum 2018 .
LLOBIIA HHOOPMAIIUA 3A IPYKECTBOTO H I[EﬁHOCTTA MY. CTPYKTYPA HATPVYIIATA

H»CHHTETHKA”ANN (,,[dpyxectBO — Maiika®) € aKIMOHEPHO APYKECTBO, ChC CEAATMIIE M AJpec Ha
ynpaenenue rp.Codus, paiton Jlozenen, 6yn. ,.H.M. Bammapos™ 47, EMK 201188219.

Opranu Ha ympaBlieHHE Ha APYXECTBOTO - Maiika ca: 06moTO ¢hLOpaHHe HA AKLMOHEPHTE M CHBET Ha
JHPEKTOPHTE.

JpyxecTBOTO — Maiika € C €IHOCTeNeHHAa CHCTeMa Ha yNpaejeHHe M ce ynpaeisea oT ChBeT Ha
JUPEKTOPHTE B CHCTAB:

1. Vipa I'appancka Codmancka — I[lpeacenaren Ha ChBeTa Ha THPEKTOPHTE H M3ITBIHHTEIEH IUPEKTOD
2. IInameH Ilees [laTeB — 3aMecTHHK npeacenaTen
3. Huxonaii Aranacos JlayeB — uieH Ha ChBeTa Ha AHPEKTOPHTE

HpyxecTBOTO - Maiika ce npeacTasnasa oT Msmenautenaus aupekrop — Mea Mapeancka Codusncka.

3a oTUeTHHA NEPHO/] JIMLIATA, HaTOBapeHH ¢ 00IIO0 YIIPaBICHHE B APYKECTBOTO — Maiika “CunTerHka”
AJl n ynpaxHsBaImy HaJ30p HaJ| mporeca Ha (HHAHCOBO OTYMTAHE, CA KaKTO CIIE/BA:

= OguTeH KOMHATET B CHCTAB!

1. UBa I'apBancka Codunncka — I[Npeacenaren
2. Ilnamen Tlees [1aTter — 3aMeCTHHK NpeaceaaTen
3. Huxonaii Atasacos Jlauee — uieH

Hetinocrra va ,,CUHTETHUKA” Al € cRbp3aHa ¢ ynpapieHue Ha WHAYCTPHAIHHA [IPSANPHATHS, KOHCYJITAHTCKA,
JAEHHOCT, THPrOBCKO NPEACTABUTENCTBO U TIOCPEIHHYECTBO H BCAKAKEA JIPYra CTOMAaHCKA AeHHOCT, Hesabpanena
H3PHYHO OT 3aKOHa.

HusecTuumonnuaT noprdeiin Ha “Cunrernka” AJl obxBaima Tpu HKOHOMHYECKH CEKTOpA: HEABHIKMMH HMOTH.
HPOHU3BOACTRO H TPAHCIIOPT.

IIpes 2018r. B ,,CUHTETHKA” AJl meuiepEuTe JpYKecTsa, KONTO GOPMHpAT NPOH3BOACTBEHUS CEKTOP M
cexTep Tpadcnopt, u B xonto ,, CHHTETUKA” AJl npuTekaBa KOHTPOIHO YY4acTHE Ca CISTHHUTE:

-“Etponaa” AJl cbc cefanuine u agpec Ha ynpasienue: rp. ETpoman, 6yn. “Pycku™ 191

OcHoBnara AefiHOCT Ha JAPYXECTBOTO € NPOH3BOACTBO HAa MEIHLHMHCKA H3LE]HA 3a €IHOKpAaTHa ymotpeda.
“Cunrernka” AJl nputexasa npako 51,01 % or xanurana Ha “Erponan” AJI, uin 2 550 420 /apa Munrona
NETCTOTHH W NETAECET XHIAAM, YeTHPHCTOTHH M JBajeceT / Opoi aKuuM. HHTEPHET CTPaHHIA;
www.etropalbg.com
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w))SYNTHETICA

NOACHHUTEJIHH IIPUNTOXEHH A KBM MEXAWMHEH KOHCQJIHMAWPAH @MHAHCORB OTUET
kM 30 1oam 2018r.

-,ETponan Tpeiin“ OO/l — gbimepHo Opeanpustue Ha ,Etponan™ AJl che ceganuime 1 ajpec Ha ynpapieH#He:

rp. Erponan, 6yn. “Pycku” 191.0cHoBHaTa 4acT OT NPHXOJAMTE CE& ABLIDKH HA THPrOBUATA C MEAHMIMHCKH
W3JeNnnd 3a eAHOKpaTHa ynoTtpeba npomsBeaenu B Etpoman AJl, rp. Etpomone. Cuntetka AJf mpHTexaBa
kocseHo upe3 ,Etponan® AJ] 70 % ot xamutana Ha ,.Etponan Tpeiin” EOOJ uak 350 /Tpucra u neraecer/
JAna.

“HOunon Meroun” QO cbe cenannume 1 anpec Ha ynpasinenue: rp. Codus, yn. “Lap Wsan [uamman” N:
17. TpancmoprHO — TypHcTHUecka kommadus “lOnnon HMexoHW” craprupa cBosta meHHoct mpes 1992 r.
OcHoBHaTa AefiHOCT Ha APY)KECTBOTG C€ CLCTOHM B NPEBO3 Ha MBTHUIM B CTpaHaTa W YyxOHHa Karo KbM
MOMeHTa € Bojema tupma B cBosd Opanm. ChObTcTBamu JelffHOCTH Ha HAPYKECTBOTO ca: NpejJaraHe Ha
TYPUCTHYECKH YCIYIH B CTpaHaTa U 4y:OmHa, mpojaxba Ha caMoneTHH OuIleTH, OTZaBaHE Ha aBTODYCH IOX
HaeM, pekiaMHa geiiHocT u gp.“CuareTnka” AJl nputexaea npsako keM 31.12.2017r. — 51,00 % ot kanuTana Ha
“HOunon Hekon” AJl mau 16 200 AuecTHaxeceT XUnanu W gsecta/ asila. UHTEpHET CTpaHMIA HA TBIISPHOTO
JApyxecTBo: www.union-ivkoni.com

-“Megunnack nenTep EBpomeank® EOOJ — ygpeneno npes 2014r. cee 100% yqactue ma ,,CHHTETHKA™
AJl. Cepanume u aapec Ha ynpasnenuwe: rp.Codms, yn.Xpucrodop KonymO 43. Ilpemmera Ha geiiHocT e
OCHIIECTBABAHE HA H3IBLHOOMHNYHA MEIUIIMHCKA ITOMOLI, AefHOCTH IO 3/paBHA NPO(QHNIAKTHKA M IPOMOLIHA,
npodunakTHaHE npernegu u uMyHE3amuu B Ap. Kem 31.03.2018r. m 2017r. OpyKecTBOTO HAMAa aKTHBHA
IeHHOCT, IPHTEKABA HECHIECTBEHH aKTHBU M HE C& KOHCOIHMPA.

ILOBXBAT HA CHETOBOJHATA IIOJIMTHKA HA HKOHOMHUYECKATA I'PYIIA

1. Ba3a 3a H3roTBsiHe HA KOHCOJAHANPAHNA PUHAHCOB OTYET

KoHconuaupaHAsST GHAAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXkAyHapoIHHTE CTAHAAPTH 34 (PHHAHCOBO
otuutane (MC®QO), paspabGorenu m mybnukyBann or CbBeTa N0 MEXKAYHAPOAHH CUETOBOJHH CTaHIAPTH
{(CMCC) u nprern ot Epponefickua ¢eio3 (EC). OtuerHara pamka ,,MCPO, npuetn ot EC* mmo chimecrso e
omnpeje/feHara HallHoOHaIHa cieToBonHa Oaza MCC, npurera cbec 3akoHa 3a CYETOBOACTBOTO M AedHHHPAHA B T.8
ot JlonmbiHATENHHTE pasnopendn”.

WHpecTROEATe B OBHIIEPHH MOPelNpHATHA ca OTYETEeHH H OmoBecreHH B chotBerctBue ¢ MCHO 10
. JKoHconaaupanH ¢HHAHCOBH OTYETH .

(DUHAHCOBHMAT OTYET € KOHCONMANPAH OTYET Ha APYKecTBoTo. [lpyxecTBoTo — Maiika e nybnaukyBaro B KOH u
OIMTHPAH MHANBUIYAICH PUHAHCOB OTHET.

DUHAHCOBUAT OTYET € H3TOTBEH B OBITapCKH JEBa, K0eTo ¢ (PyHKIMoHaTHaTa BanyTa Ha I pynaTa. Benuku cymu
ca npeacTaBeH’ B XWIAAHK esa (‘000 nr.) (BKIIOYHTENTHO CpaBHHTeNHATA HHpOpMalua 3a 2017r.), ocBeH ako He
€ MOCOYeHO APYTO.

Konconunupanua GUHAHCOB OTUET € ChCTABEH MPY CriasBaHe Ha MPHHIMIA Ha AelicTBAINO MPEATPUATHE.

K®bM patata Ha H3roTBAHE H& HACTOALIMA KOHCONHAHPAH (HPMHAHCOB OTYET PBKOBOLCTBOTO € HANPABHIO
ImpelcHKa Ha crocobHocTTa Ha I'pymara Ja Npode/KKE cBoATa AeHHOCT KaTo AeficTBamoO npeInpHATHe Ha Oasa
Ha HamuyHata nHGopManus 3a npeaeuauMore Obneme. Cnen W3BLPLIEHMs Npernen Ha JeliHoCTTa Ha
APYIECTEOTO - Maiika W HErOBHTE ABLIEPHH NpeanpuATAs CHBETHT Ha AHPEKTOPUTE HMA Pa3yMHO QYAKBAHE, Ue
I'pynara uMa afeKBaTHH PECYPCH Jia IPOALIDKH CBOETO ONEPATUBHO ChIIECTBYBAHE 34 0003pUMOTO OhAeCIIE.
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KkbM 30 1onm 2018r.

2.JIpeacTraBsiHe Ha KOHCOTHINPAHHA (PHHAHCOB OTYET

DHHAHCOBUAT OTYET HA FPyNara ce npexcrass B croTBeTcTBHEe ¢ MCC 1, IIpencrapiate Ha GMHAHCOBH OTYETH”
(peusupan 2007 r.). I'pynara npue Ja npencTaBs oTuera 3a nevanbarta WM 3arybata W Apyrusd BceoOXBaTeH
JOXOJ B €ZIUHEH OT4ET.

B orvera 3a GpuHAHCOBOTO CLCTOAHME CE NPEACTABAT JBA CPABHHTENIHH TIEPHOAA, KOTATO rpynaTa:
a)} IIpHJIara CIETOBOHA TIOMHTHKA PETPOCIEKTHEHO;

6) NpensvUciABa PETPOCIEKTHEBHO MMO3HIMH BbB (PHHAHCOBHA OTYET; HIH

B) Npeknack(uunpa NO3XIMH BLB QHHAHCOBHA OTYET,

KOT4aTO TOBA MMa ChINECTBEH edekT Bbpxy HHMOpPMaLUATa B 0T4eTa 338 PHHAHCOBOTO CHCTOAHHE KBM HaYaloTo
Ha NPenxonHHA IEPUO/,

3.ITIPOMEHH B CYETOBOJHATA NMMOJHTHKA

Hoeu cmandapmu, usmerenun u pasacienun kvt MC®O, koumo ca enesnu ¢ cuna om 1 anyapu 2017 2,

ApyXecTBOTO MpHiara CIeJHHTE HOBH CTAHIApTH, M3MEHEHHMS W pasicHeHus kbM MC®O, paspaborern u
nybnuxysann or ChBeTa MO MEXIYHAPOAHH CUETOBOJHM CTaHJAPTH, KOHTO HAMAT ChIIECTBEH edeKT BhpXy
¢uHaHCOBUA OoTYET Ha JIpY’KECTBOTO H €A 3abIDKHTENHH 32 [IPUNAaraHe oT FOAMIIHEA [IEPHOJ, 3amoyBall Ha 1
Aanyapu 2017 r.:

MCC 7 ,,Otuern 32 napu9nMre noronn” (H3MeHnen) B cuiaa or 1 suyapu 2017 r., ogoSpen or EC ma
06.11.2017r., ny6smkyeau B OB Ha 09.11.2017r,

Te3n u3MEHEHHA H3MCKBAT JONBLIHHTENHO OMOBECTABAHE, KOETO Ll NO3BONM HA MON3BATEJINTE Ha (GHHAHCOBH
OTYETH Jia OLEHAT NPOMEHHTE B 3aJbJDKEHUS, NPOH3ITHYAIIH OT (DHHAHCOBATZ AelHOCT. PbKOBOACTBOTO B
MOMEHTa BCE OLIE AHAIN3HMPa BE3MOXKHUTE eDeKTH OT IPHIATaHETO Ha CTaHJapTa.

MCC 12 ,Jaubun Bnpxy goxona” (usmeHeH) B cuia or 1 sayapu 2017 r., ogo6pen or EC ma 06.11.2017r.,
nynaukyean B OB na 09.11.2017r.

Te3sn H3MEHEHHS Ca BbB Bpb3Ka ¢ HPH3HABAHCTO Ha OTCPOYCHH JaHBYHH aKTHBH 38 HEH3IION3BAHU 33.1"y6H H
NoACHABAT KakK Aa CE OTYHTAT CHETOBOJHO OTCPOYCHH AAHBYHH aAKTHBH OTHOCHO IBJITOBH HHCTPYMEHTH,
OLIEHABAHM I10 CIIPABEIJIMEA CTORHOCT.

MC®O 11 ,,CneMecTHH aHTa:kAMeATH” (M3MmeHeH) — [IpugoGHBaKe HA ISJI B cbBMecTHA AeHHOCT, B CHAIA
ot 1 ssuyapn 2016 r., npuet ot EC

Toea waMeHeHHe NaBa HACOKH OTHOCHO NMOJXOJALIOTO CYETOBOIAHO TPETHPAHE HA NPUAOCHMBAHETO HA AAT B
ChBMECTHA JEHHOCT, KOATO NpeAcTaBnaBa OH3HEC,

MCC 1 ,Ilpeacrasnne na punaHcosn oTuern” (w3menen) — OnoBecTsBanus, B cana ot 1 snyapn 2016
r.,upuer or EC

Tesn nsmenenus ca gact or mHMnuaTHBaTa HA CMCC 3a mopoOpsABane Ha MPEACTABIHETO H OTIOBECTABAHETO

BbB (MHAHCOBHTE OTYeTH. Te¢ H3AcHABAaT ykaszanmsta B MCC 1 OTHOCHO ChIIECTBEHOCT, 0DobGImaRaHe,
12
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MpeACTABAHETO HA MEXIHHHE cOOpORe, CTPYKTYpaTa Ha GUHAHCOBHTE OTHYETH H ONOBECTABAHE HA CUETOBOLHATA
MNOJHTHKA.

MCC 16 ,Umorn, MamnHA H chopb:xenus 1 MCC 38 ,Hemarepuannn akTapn® (H3MeHe¢HH), B CHIA OT
1 anyapn 2016 r., npuetn ot EC

Tesn u3MeHeHHA MOACHABAT, Ye H3NON3BAHETO Ha METONH 3a W3YMCIABAHE Ha aMOpTH3aluM, OasvMpaHHd Ha
IpUX0MM, He € NOAXOAAIN0, Thil Karo IPHXOAMTE, TeHEPHpaHH OT olpejeleHa AeliHoCT ¢ ABATOTpaliHM
MaTepHalHH WM HEMATEpPHAHM AKTUBH, HE OTpa3fiBaT WM3ION3BAHETO HA MKOHOMUYECKHTE IIONIZH, KOHTO Ce
OYaKBaT OT AKTHBHTE.

MCC 16 ,Hmotrn, mamuss u chopbxenns 1 MCC 41 ,3emenenue” (usmenenn) — IlnogounocHu
pacTeHus, B cuia oT 1 auyapu 2016 r., npuetn ot EC

Tesn W3MeHeHHd 3acATaT (PUHAHCOBOTO OTUHTAHE HA MUIOAOHOCHU PAacTEHHS KATO JI03f, KAYYYKOBH JbLPBETA H
Mmacnofalinu nanMy. IlnonoHocHATE pacTeHHd cleBa Aa ce TPeTHPAT KaTo HMOTH, MALIHHH H ChOPBXEHHS, Thil
KaTo TEXHHTE MPOLECH ¢a Moqo0HH Ha NMPOM3BOACTBO. BCiencTBHEe HA TOBA TE C€ BKIIOUBAT ChITIACHO TE3H
n3Menennd B obxsara Ha MCC 16 Bmecto B o0xBata Ha MCC 41. OTriexAaHeTo Ha IIOJOHOCHH PACTEHUS
ocTara B o6xBara Ha MCC 41,

MCC 27 ,MuauBuayanH GpanancoOBN 0TIeTH (H3MEHEH), B cRJA oT 1 anyapn 2016 r,, npuer or EC

ToBa H3MeHEHHe O3BOIABA Ha APYKECTBATA Aa HU3MOJI3BAT METOOA Ha CcOOCTBEHHS KaIlMTal IpH OTYATAHETO HA
HHEBECTHIMM B ABINEPHH NPEINIPUATHA, CbBMECTHH H ACOLMMpAaHH NpPeANpUATHA B TSXHHTE WHIAWRHYaITHH
(OHHAHCOBH OTYETH.

Toanman nogodpenns 2014 r. B cana ot 1 aayapn 2016 r., npuern ot EC
Te3u uzMeneHus 3acarat 4 crannapra:

s MC®O 5 ,HerekymHn akTUBH, AbPkaHH 3a NpoAxkda, H [peyCcTAaHOBEHH ASHHOCTH® OTHOCHO METOIH
Ha OTNIHCBaHeE;
MC®O 7 ,,DuHaHCOBH HHCTPYMEHTH: QTIOBECTARAHE™ OTHOCHO JOTOBOPH 34 YCIYTH;
MCC 19 ,,Jloxoau Ha HaeTH nuIa“ OTHOCHO ANCKOHTOBH TIPOLEHTH;
MCC 34 ,MexzaunHo QHHAHCOBO OTUYHTAaHE™ OTHOCHO OMOBECTABAHE Ha HHGOpPMALN.

CrapgapTH, H3MeHeHHS H PA3ACHCHHA, KOHTO Bee Ollle He ¢a BIe3TH B CILIa H He Ce NPHJIATAT OT I0-
paHHa JaTa oT JpyKecTROTO

KM patata Ha opoOpeHue Ha To3M (DMHAHCOB OTHeT ca NyONHKYBAHH HOBH CTAHAAPTH, W3MEHEHHUA W
pa3sdcHeHHA KbM CBIIECTBYBAlld Beue CTaHAApTH, HO He ca BIE3NIM B cWia wiHm He ca mpuetd ot EC 3a
¢uHaHCcoBaTa roguHa, 3anoueama Ha | sEyapu 2016 T, W He ca OHIH NPUIOKEHH OT IO-paHHA Jara OT
HpyxectBoTo. HH(pOpManys 3a Te3H cTaHAAPTH N UIMEHEHHA, KOUTO UMAT e(hexT Bhpxy (pUHAHCOBUA OTYET HA
JdpyxecTBOTO, € IpeicTaBeHa HO-J0Iy.

PBKOBOCTBOTO OYaKBa BCHHKH CTAHJAPTH M H3MEHeHMA Na ObJAT NpHETH B CYETOBOAHATA MONHTHKA HA
ApyKecTBOTO Tpe3 NEPBMA NEPUOl, 3aNousall CNej IATaTta Ha BiaM3zaHeTo uM B cuna. Hoeu cranmapry,
H3MEHEHHA M Pa3jACHEHHMA, KOMTO HE ca MPHeTH WIH NPEeICTABEeHH NO-FONY, HAMAT CBHINECTBEH e(eKT BLPXY
({uHaHCOBHA OTYET Ha JpYKECTBOTO.

MCQ®O 2 ,Jlnamane Ha 6azaTa Ha aknmn” (n3menen) B ciaa ot 1 anyapu 2018 r., Bce onie He e npuer o7
EC
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MC®O 4 ,3acrpaxoBaTejJHH K0roBopr” (H3MeHen) B cuiaa or 1 simyapn 2018 r., nprer or EC ua
03.11.2017r., ny6ankyean B OB na 09.11.2017r,

MC®O 9 ,,PHRaHCOBM HHCTPYMeHTH” B cHaa oT 1 suyapu 2018 r., npuer ot EC ma 22.11.2016r.,
nydankyeaH B OB na 29.11.2016r.

CobBeThT M0 MexAyHapoaHH cdeToBogHH cTtaHAapTa (CMCC) msnane MCOO 9 , DPHHAHCOBH HHCTPYMEHTH",
Karo 3a8bpIUH CBOS NMpoekT 3a 3aMgHa Ha MCC 39 ,DunancoBn HHCTPYMEHTH: IPH3HABAHE H OICHABaHE™.
HoBuAT cTaHapT BbBEXIA 3HAYHTENHN NPOMCHH B KIACH(HKAIMATA M OLEHABAHETO Ha HDHHAHCOBHM ZKTHUBH H
HOB Mojlell Ha OYaKBaHATa KpeAHTHA 3aryfa 3a o0esueHka Ha ¢uuancosu aktued. MCQO 9 BrmouBa B HOBO
PBKOBOJICTBO 32 OTHHTAHE HA XeKHPaHeTo. PHKOBOACTBOTO HA J]pyXecTBOTO € BCe OIIe B IPOIIEC HA OIIEHKA Ha
edexra Ha MCQO 9 pLpxy (PUHAHCOBHS OTYET, HO BCE OLIE HE € BL3MOXKHO Ja NpPefOCTaBH KOMHUeCTBeHa
HHPOPMAILHAL.

MC®O0 9 ,,OnHancoBH HHCTPYMeHTH” (H3MeHeH) — OruATaHe HA XeMKHPAHETO, B CHJA OT 1 sHyapH
2018 r., mpueT oT EC na 22.11.2016r., ny6ankysan 8 OB ua 29.11.2016r.

MC®PO 10 ,,Koncoananpann ¢punancosn oryern” 1 MCC 28 ,,MHBecTHIHN B aCOUMHPAHE NPeANPHATHN
H CbBMeCTHH NpeANpHATHR* (M3MCHCHN), JATATA HA BJH3aHe B CHJIA OIIE Me € OHpeAe/ieHa, BCe OlIe He ¢a
npuern ot EC

Tesu usmeHeHHs ca B Pe3yNTaT HA HECHOTBETCTBHETO Mexay M3HcKBaHMsTa Ha MC®O 10 1 MCC 28 mpu

TPETHPAHETO Ha Npojaxba MK anopTHA BHOCKA HAa AKTHBH MEX/y HHBECTHTOPA H ACOLHMPAROTO NPEANPHATHE
WM CBBMECTHOTO TIpcAnpHATHe. BenencTene Ha Tesw M3MEHeHHA ce NpH3HaBa mevan(a Win 3aryfa B IbJIeH
pa3Mep, KOTaTo CAEJKATa BKIOYBA OH3HEC HE3aBHCHMO Janu OW3HECHT € OTHAeNeH B NBIUEPHO MpeANpHATHE.
YacTiuHa nedanba win 3aryba ce NpH3HaBa, KOraTo CIENKAarTa BKIIOYBA aKTUBM, KOWTO HE NPEACTABIABAT
6u3Hec, TOpH M Te3H AaKTHBH Ja ca COOCTREHOCT HA TBIIEPHO NpeanpHaTHE. PEKOBOICTBOTO B MOMEHTA BCE OIIE
AHAIU3UPA BB3MOXKHHTE edreKTH OT IpUaraHeTO Ha CTAHAAPTA.

MCPO 10 ,Koncoaupupann ganancoen orsern”, MCOO 12 ,,OnopecTaBaHe HA AAJOBH YYaCTHS B
apyrn opegnpuatEa” # MCC 28 ,HMeBecTHHAM B acONHAPAHH NPEAUPHATHA H CHBMECTHH
npeanpuaTHa* — UnBecTHNHOHHH Apy:KecTBa (M3MeHeHH), B ciia oT 1 sayapn 2016 r.,Bce ome He ca
npuetH ot EC

H3MeHEeHHsATa H3ACHABAT IPHWIATAHETO HA M3KIIOYEHHETO OTHOCHO KOHCONMHMAALHA 34 MHBECTHIIHOHHHTE
JpPYXeCTBA M TEXHHTE JBINEPHH NpPENNpHATHA. M3KIIOYEHHETO OTHOCHO H3IrOTBAHETO HA KOHCONMAHPAHH
(GUHAHCOBM OTHYSTH BKH H 33 MEXAHHHH NDPEANPHATHA Maifki, KOHTO ca ABIUICPHH NPEIANPHATHA Ha
HHBECTHIMOHHH JpyxecTBa. To BakH, B cIydall Ye MHBECTHLMOHHOTO APYXKECTBO MAaiiKa OUEHABA CBOHTE
JbINEPHHA NPENNpHATHA [0 CpaBeANuBa cToHHOCT. MexXAHHHOTO NpeanpuaTHe Malika crneapa Ja H3OLIHH M
OCTaHanHuTe KpHTepHH cbrinacHe MC®O 10. PproBoacTBOTO B MOMEHTA BCE OINE AHANHM3NPA BE3MOKHHMTE
eheKTH OT MPUNIATAHETO Ha CTAHAAPTA.

MC®O0 14 ,,OTepouenn cMeTKH MPH peryJupany neun” B cuaa ot 1 auyapu 2016 r., Bee olne He e NpHeT
ot EC

MC®O 15 ,,IIpaxoan or AoroBopu ¢ kianenTn” B cuia ot 1 auyapn 2018 r., npuer ot EC ua 22.09.2016r.,
ny6amukyead B OB na 29.10.2016r.

MC®O 15 szamena MCC 18 ,Ilpuxoam“, MCC 11 ,JloroBopu 3a CTpOMTENCTBO® M CBBp3aHH € TaX
Pa3ACHEHHAMBLBEXJA HOB MOJEN 3a INpH3HABAHE Ha NpUXoAMTe Ha Oasara Ha koHTpon.  Hosuar
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CTAHAAPTMPOMEHS TPABANATA 32 ONPeASNifHE NaMH IPHXOJATE CA MPH3HABAT KbM JalcH MOMEHT HIH Hpe3
IaaeH NEpPHOA OT BpeMe HBOJM A0 paslliHMpABaHe H MofoOpABaHE Ha ONOBECTABAHHATA OTHOCHC IIPHXOJUTS.
MC®O 15 e Gasupano HA OCHOBEH NPHHLHI, KOHTC H3UCKBA APYXKECTBOTO Ja MPU3HaBRA NPHXOAINO HAHWH,
KOHTO OTpa3siBa NPEXBLPILHETC HA CTOKH WIH MPENOCTABAHETO HA YCAYTH HA KIMEHTHTE HB pa3Mep, KOHTO
OTpa3fEa 0YaKBaHOTO BB3HATPDKIEHHE, KOETO APYKECTBOTO LIE IOJYYH B 3aMsHA HA TE3H CTOKH WIH YCIYTH.
Jomycka ce no-paHHOTO mNpunarane Ha cTapuapra. JlpykecTsaTa clefBa Ja MpuiararT CraHZapra
PETPOCTIEKTHRHO 32 BCEKH MPEACTABEH NPEAXOAeH NEePHOA HIMPETPOCIEKTHBHO KATO KYMYNATHBHUAT edeKT oT
I'bPBOHAYAIHOTO NPH3HABAHE CE OTPa3fBa B TEKYIIMA Ne€pHoA. PbKOBOACTBOTO B MOMEHTA BCE OLIE AHATHM3HpA
BBL3MOXKHHUTE e(eKTH OT HpHiaraHeTo Ha CTaHAapTa, NpedBHN chenpduKaTa Ha AeifHOCTTa CH — OCHOBHO
(MHAHCOBH ONEPAHH H COCSIKH,

Mosacuenne ks MCDO 15 ,,IIpuxoan oT AOToBopH ¢ KAHeHTH” (H3MeHeH) B ¢nJja or 1 amyapn 2018 r.,
npuet o1 EC ma 31.10.2017r., ny6unxysan B OB na 09.11.2017r.

Tezu u3MeHeHUA BKIFOYBAT YKA3aHWA 32 HAEHTH(MIHpaHe Ha 3a4bJDKEHHA 38 M3NLIHEHHME, 3a OTYHTAHE Ha
JULIEH3H 32 UHTENIEKTYANHA cOOCTBEHOCT H 32 MpEeNeHKa JAIH CTABA BBIPOC 33 NPUHIMIIAN WK areHT (OpyTHO
AJTH HETHO OpeACTABAHE Ha NMPHXOJHTE). PEKOBOACTROTO B MOMEHTA BCE OIE aHATTH3HpA BB3IMOXHHTE efleKTH
OT MpHUIIaraHeTo Ha CTAHIapTa.

MC®O 16 ,,Jinzuarn” B cuaa or 1 aayapu 2019 r., npuer or EC na 31.10.2017r,, ny6auxysan 8 OB na
09.11.2017r,

To3u cranpmapr 3ameds ykazaHuata Ha MCC 17 w BbBeXK7a 3HAYMTENHHM NPOMEHH i OTYMTAHETO HA JIM3KMHTH
0co0EHO OT CTpaHa Ha JIH3HHTOIIONY4ATeIHTe.

Cwrinacio MCC 17 oT nu3MHronony4aTenuTe ce M3UCKBAINE Ja HANPABAT pasTpaHHueHHe MekKAy (UHAHCOR
mH3UAT (MpU3HAT B Oananca) ¥ ONEepaTHBeH JIM3HHC (NpH3HAaT H3BbHOalancoBo). MCQ®O 16 wusuckea
JMM3HMHroNoNyYaTe/IuTe Aa MPU3HABAT TH3HHIOBO 3aAB/DKEHHE, 0TPasaBao Obaemure TH3HATOBY [LIAIIAHNS, )
‘IpaBo 32 MONBAHE HA AKTHE’ 34 MMOYTH BCMUKH NH3UHroBM gorosopH. CMCC e Brilounn npaso Ha u36op 3a
HAKOH KPATKOCPOYHH JIM3WHTH H JTH3HHIH Ha ManolleHHH aKTHBH; TOBa H3KIIOYEHHE MOXE Ja Objie NpHIOKEHO
CAMO OT TM3HHIOTIONYYaTelIHTE.

C4eTOBOAHOTO OTHHTAHE OT CTpaHa Ha JTH3KHTOHATEIIHNTe OCTaBa II0YTH Oes IpoMsHa.

CorinacHo MCDO 16 za gorosop, KOATO € HIH ChAbPMKA JIM3HHT, C& CYATA OOTOBOD, KOHTO NPefroCTaBA MPaBoTO
3a KOHTPOJ BRPXY TION3BAHETO HA aKTHBA 33 ONPEZIEICH NIePHOJ OT BpEME Cpelly Bh3HarpaxeHue.

PEKOBOACTBOTO € B NpOIleC Ha OleHABaHe Ha e(eKTa OT NMpHUIATaHETO HA CTAHOApTa, HO BCe OLIE HE MOXE Aa
IpPEeACTABH KONHYeCTBeHA KHOpMAaus.

4.TIpAHONNHA Ha KOHCOIHIAHS

Kouconuaupanute (HHAHCOBH OTHYETH CHILPAKAT KOHCOMWIWpaH OTUeT 3a (HMHAHCOBOTO CLCTOSHHUC,
KOHCONHAHPAH OTHeT 3a MedanbuTe MNH 3aryOuTe M JApYrHA BceobXBaTeH NOXO], KOHCONMAWDAH OTYET 3a
[apu4YHUTE NOTOIH U KOHCOMHIAPAH OT4YET 3a NPOMeHUTe B coOcTBeHHd KamaTal kbM 30.06.2018r. Tesn otuetn
BKJIIOUBAT TIPEANPUATHETO — Maifka H BCHYKH IbillepHM JApyXecTBa. JIbIIEpHO APYXKECTBO € JPYKECTBOTO,
KOETO & KOHCOMMAHpaHo oT JIpy:kecTBOTO-MaliKa Ype3 MpuTekaBaHe, MPAKO HIN HenmpaKo Ha nosede ot 50 % ot
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aKUMHTE ¢ [PaBO Ha IJaC OT KAMTANA HAM 4pe: Bb3AMOXKHOCTTA 3a YyNpaBleHWe Ha (HUHaHcoBara M
onlepaTHBHATA My HOJHTHKA C e NoNy4aBaHe Ha HKOHOMHYECKH H3r0AH OT AeliHOCTTa MY.

Ilpunara ce MeTofia Ha TBJIHA KOHCONMHpauus. OTueTuTe ce OOEANHABAT P N0 P, KaTo MOHIMHTE OT POja Ha
aKTHBHTE, TACHBHUTEC, HMYI[CCTRATA, [IPHXOIHTE H PA3X0OAHTE C& CyMHpAT. Bcuuku BBTPEIIHH CICIIKH H canja
MeXJy ApY:KecTBaTa B Ipynara ca elIMMHHHPaHH. V3BbpIIeHo ¢ eNUMHHApaHE HA MPOTHBOCTOALIM EIEMEHTH:
KanHTaNnoBH, (PEHAHCOBH, THPrOBCKH, M3UHC/IABAHE HA PEMyTaLMA KbM JaTaTa Ha npuaoGuBaHe.

5. Cpenxn B UyKRIecTpaHHA BAIYTa

Caenxure B YyKIecTpaHHA BalyTa CE€ OTYMTAT BbB (PYHKLHOHANHATA BANyTa Ha rpynata no oQHIHaIHHA
o0MeHeH Kypc KBbM JaTaTa Ha chenkaTa (obsaBenus duxcunr nma Bniarapcka napogua Oauka). Ilewanbute u
3arybuTe OT KyPCOBH Da3lIHKM, KOHTO BBb3HHKBAT NPH YPEXKAAHETO HA Te3H CHENKH M IPEOICHIBAHETO HA
HapHYHATe MO3HIMH B Uy:KAECTPaHHA BANTYTA KbM Kpas HAa OTYETHHS [EPHOJ, C¢ [IPHIHABAT B Nedanbara uim
3arybara.

HenaprnyHuTe MO3HLEH, OLHECHABAHHA 10 HCTOpHUECKA LI€HA B 4y)XKIECTPaHHA BaNyTa, c€ OTYMTAT 0 OOMEHHMA
Kypc KbM JaTara Ha cienkara (He ca IpeoUeHeHH). HemapwuHHTe MO3HIWM, ONEHABAHW [0 CIpABeIHBA
CTOHHOCT B UyxIeCTpaHHA BaIyTa, ¢e OTYMTAT Mo OOMEHHHS Kypc KbM JaTara, Ha KOATO € ompeieieHa
clIpaBeJIMBATA CTOMHOCT.

6. C‘leTOBO}lHH npennoaOKeHus u l]pliﬁ.l'lﬂfillTeJlHH CUYETOBOAHH OEHKH.

Hsrorsane Ha ¢HHaHCOBHA oT4eT B choTBeTcTEHMEe ¢ MCC H3MCKBa PBKOBOACTBOTO Ha rpymara Aa TpHIara
IpHOMH3UTENHH CUETOBOAHH OLEHKH H IIPeNONCKEHUA, KOUTO OKA3BaT BIUAHHE BHPXY OTUETCHUTE AKTHBH K
[IacHBH, M OTIOBECTABAHETO HA YCIIOBHUTE aKTHBH M ITACHBH KEM JlaTaTa Ha Oananca. Beopeky, 4e oueHKHUTE ca
GazHpany Ha 3HAHWETO HA PBLKOBOJACTBOTO 33 TEKYIW CLOWTHS, NSHCTBHTE/NHHMTE DPE3YJITATH MOXE A3 e
pa3IHyABAT OT M3OJI3EAHUTE CHETOBOJHH OLEHKH.

7. Ilpaxonn. [Ipasnapane Ha MpHXOANTE.

[puxoanTe Ha rpynara BKJAIOMBAT OCHOBHO NPHXOAM OT NpoAak(a Ha IPOAYKIHA H CTOKH, H MPEAOCTABAHE HA
yenyru. [Ipuxoaure ce OHSHABAT MO COpaBEAJIMBA CTOHHOCT Ha MOJIYHEHOTO HITH NIOIEXAINOTO Ha MTOIyYaBaHe
BB3HATPaXICHHAE, KaTo He BKINOYBAT JaHbK J00aBcHa CTOMHOCT, BCHYKH ThPTOBCKH OTCTHLIKH M KOIMYECTBEHH
pabarm.

HpPIXOIl’bT Ce INpU3Haea, KOraTO ¢a U3IIBbJIHCHH CIICOAHUTE YCIIOBHA:

CyMaTa Ha Ipuxofia Moxke Ja O0ble HalexAHO OLEHEHa;
BeposaTHO € HKOHOMHYECKUTE NION3H OT CAeNKaTa 1a 6baaT nomyueHm;
Hanpasenute pasxonu wiH Te3HW, KOHTO NpPeICTOM Aa ObJaT HaUpaBeHH, MOTaT HAJEXIHO Ad OBaar
OLICHEHH;

e  Kpurepuure 3a IpusHaBane, KOMTO ca cnenu$puyHy 3a BeAka oTAenHa AeHHocT Ha ['pynara, ca H3mbIHEHH.
Te ca ompeaeneHd B 3aBHCHMOCT OT NPOAYKTHTE HJIH YCNYCHTE, MPEOOCTABEHH HA KIHEHTa, W Ha
JOTOBOPHHUTE YCIIOBHA, KAKTO ¢a M3JI0KEHH [10-70Iy.
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A. Ilpuxon ot mpogax0ba Ha NPOIYKIHSE H CTOKH Ce& [IPW3HABa, KOraTo ca NpEeXBLPJIEHH HA KymyBada
3HAYUMHTE NOJI3H H PHCKOBE OT ¢coOCTBEHOCTTA HA NpefoCTABEHHUTE CTOKH. Cuura Ce, HC 3HaYHUMHUTE PHCKOBE H

IIOJI3H Ca ONPEXBBPICHA Ha KyTIYBa4a, KOraTO KIIHEHTLT € NIPHEJl CTOKHTE Oe3 BBIPaKEHHE.

B. HEHXOQHTB, CBBP3aHH ¢LC CAEAKH 324 HIBBPIIBAHE HA VCIAVIM, C€ IPH3HABAT B 3aBHCHMOCT OT €Talld Ha
3aBBPINCHOCT HA CICNIKAaTa KbM JaTrara Ha ChkCTABAHE Ha CUCTOBOJHHA 63J'la.HC, MpH YCIOBHE, Y PE3YITATHT OT

CACIIKATa MOXKE 1a €€ OLICHH HANCXIHO.

ETanbt Ha 3aBBPUICHOCT HA CAENKaTa ce omnpenens Ha 0a3a 4acTTa, KOATO HANpPABEHHTE JO MOMEHTa PasXoiu
MpeICcTaBIABAT OT o0IHA 00eM Ha NPeABHACHHTE pa3sXoAH MO CAENKATa KATO CaMo PasxOJHTe, KOHUTO OTpa3fABaT
H3BBPLUISHATE O MOMEHTA YCIYTH, €& BKJIKUBAT B HANPABCHUTE 0 MOMEHTA Pa3Xo[ H CaMO PasXoIHTe, KOMTO
OTpa3fBaT HM3BLPLICHATE YCAYIH HIH Te3H, KOHWTo e ObJaT M3BLPIIEHH, ce BKIIOYBAT B oOmus obem Ha
NpeIBHIeHHTE Pa3X0OH 10 CASIKATA.

B. Ilpuxoante or HaeM ce mpa3uaBaT B Oryera 3a aoxoguTe Ha 6a3a JMHeliHHS METOJ 3a BPEMETO Ha
OPOIBIKHTENHOCT HA JTH3HHTOBAS J0TOBOD.

[IpuxoABT, Ch3OaLEH OT U3IIOI3BAHETO OT APYIH JIHIa HA JMXBOHOCHH AKTHBH Ha NPSANPHITHETO (T.€. IPHXOABT
OT JIXBH), BL3HATPAKAESHHS 34 TIPaBa U JUBHIEHTH, Ce NPU3HABa [10 METOAA Ha e()eKTHBHATA JINXBA, KOTaro:

- € BepOATHO TPESANMPHATHETO A3 HMa HKOHOMMYECKH IIOJI3H, CBbP3aHU ChC CIENKATA; H

- CyMaTa Ha [PHXONHTE MOXe HAeXJHO Aa Obje oleHeHa.

I'. Ipuxoaure OT JHXBH 32 3a0aBeHH IUIAIIAMNS Ha KJIHEHTH ce HAYHCIABAT Karo GMHAHCOB MPHXOA LpPH
e(eKTUBHO HNalaHe, MOPajM ChUIECTBEHA HECHTYPHOCT 33 Bb3CTAHOBABAHE Ha JL/DKMMATa CTOHHOCT Npemd

peaNHoTo 3aIUlalliaHe.
8. Pasxoan. lIpuznaeaHe Ha Pa3XoNHTeE,

Onepanmnm‘e PAa3XoaH Ce HAYHCIIMBAT B MOMCHTa Ha TAXHOTO BB3HHKBAHE, NPH CIA3BAHC Ha IIPHHIANA 3a
ChIIOCTABUMOCT C [IPHUXOINTE.

AJMHHECTPATHBHATE PA3X0/JH CE¢ TPH3HABAT KATO PA3XONH, HANPABEHH Npe3 TOAHHATA, KOHTO ¢4 CBBP3aHH C
YOPaBNEeHHETO H AAMHHHUCTPUPAHETO Ha JpyxecTBaTa oT ['pynarTa, BKIIOUHTENIHO Pa3X0/H, KOUTO C€ OTHACAT JI0
aJIMMHUCTPaTHBHHS NEPCOHAN, PHKOBOXHUTE CIYKHTENH, PA3X0IH 33 OHCA ¥ IPYTH BLHIIHHA YCIYTH.

Pa3sxoauTe 3a Obgemu mepuoas (MpeNIaTeHH PasXofH) ce OTAAraT 3a [IpU3HaBaHe KATO TEKYL] pasxon 3a
nepuoa, npe3 KoHTO NOTrOBOPHTE 32 KOUTO CE OTHACAT, CE& H3MbIIHABAT.

Jlpyra ONEpaTHBHHM TIPHXOJH M Pa3XOJ¥ BKIMOYBAT NO3MUHH OT BTOPOCTENEHEH XapaKTep MO OTHOLIEHHE
OCHOBHATA JASHHOCT Ha JIPYkecTBaTa oT I pymara.

A, Pazxo,z_m 34 JJHXBH H DA3X0AH 10 3a€¢MH
JluxpeHuTe NPUXOIH U pa3xoAH ca npu3narh B OT4eTa 32 BceoOXBAaTHHA AOXOA 4pe3s NpUaraneTo Ha MeTo/la Ha

e()eXTHBHUS JHXBEH MPOLCHT. EQEKTHBHUAT ITHXBEH MPOLEHT € TO3H, KOATO TOYHO JUCKOHTHPA OYAKBARHHTE
ObAciM NAapHYHM TJIALIAHHMSA W MOCTHIUIEHHA Npe3 Cpoka Ha (PHHAHCOBHA aKTHB MM macHB 1o OanaHcoBara
CTONMHOCT HAa aKTMBA MK NACHBA. EQEKTHBHMAT NHXBEH INPOLEHT CE€ OHpPEAeNnd IPH NhPBOHAYATHOTO
MpH3HABAHE HA (I)HH&HCOBHSI aKTHR HUJIH NaCHB H BIIOCICACTBHE HE C€ KOPHTI'HDA.

H3uncnapaneTo Ha CQ)SKTHBSHI/ISI JUXBEH NPOICHT BKAKYEA BCHYKH KOMHCHOHHH, HOJYYECHH HIH NJIATEeHH,
TpaH3aKLHOHHH pa3xoiH, KAKTO H OTCTBIIKH HITH NpEeMHK, KOHTO Ca HEpa3AciHa YacT OT eti)CKTHBHHH JINXBEH
mponeHT. TpaHsakUHOHHHTE Ppa3XOAW ca BBTPEIHO NPHCBHIIHE Ppa3XoiH, AUPEKTHO OTHACAINK C€ KbM
NpuA00MBAHETO, EMUTHPAHETO HIIH OTIIMCBaHETO HA (PHHAHCOB AKTHB MIIH MACHB.
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JIuxBeHHTe IPUXOAM H pa3sXoAH NpencTasend B OTuera 3a BeeoOXBaTHHA JOXO0] BKIKYBAT:

e JluxBu NpU3HATH Ha 0a3ala Ha e)eKTHBEH NHXBEH NPOLEHT N0 (PHHAHCOBH AKTHBH H NIACHBH OTYMTAHH
10 aMOPTH3HpPaHa CTOHHOCT.

e Hecreuenenuar ¢unancor noxoj (NuMxBa) NpeACTARISBA pa3lHKaTa Mekay OpyTHaTa M HeTHara
HHBECTHLMA B JIM3MHIOBHA JOTOBOD, KaTo OpyTHaTa MHBECTHLMA B JIH3HHIOB JOTOBOP € CyMaTa Ha
MHHHMAITHATE JM3MHIOBH IJIAIAHHMA W HErapaHTHPAHATA OCTATRYHA CTOMHOCT, HauMcieHa 3a
nusuHrogarens. IIpuxonure oT IMXBH IO NTM3AHTOBH ONMEPalHH ((PHHAHCORUAT JOXOMN) C& PAIMPEASIAT
3a Cpoka Ha JTHU3HHFOBHA JOTOBOP M C& MpH3HaBaT Ha (azara HA KOHCTAHTHA IEPHOJNHYHA HOPMA Ha
BB3BpalllaeMOCT OT HETHATA HHBECTHUHA Ha JIH3WHTOIATENS,

Beudakn pasxonu mo 3aeMH, KOHTO JHPEKTHO MOTaT Aa ObJAT OTHECEHHM KbM 3aKyNYBAHETO, CTPOHTENCTBOTO
HJIH TPOU3BOJCTBOTO HA €UH OTrOBapAlll HA YC/IIOBHATA aKTHB, C€ KAMMTAIM3HpaT Npe3 HEpHoAad, B KOHTO ce
OYaKBa AKTHBBRT Na Oble 3apbplleH H NpPHBEJAEH B TOTOBHOCT 32 M3MON3BaHe HIHM mponaxta. OcraHamure
pa3xoau IIC 3acMH CIEABA Ja C€ NPH3HABAT KAaTO pPasxo]] 3a MepHoda, B KoiiTo ca BB3HHKHANH, B OTYCTA 34
JOX0AMTe Ha pen ,,OHHAHCOBH pa3sxonu”.

Korarto ca nomydenH 3acMu 0e3 KOHKPETHO L[eN€BO NpeqHatHaYe e i Te ca U3NON3BaHM 34 NPUIoOHBaHeTO Ha
€IHH OTTOBAPAIN Ha YCJIOBHATA AKTHB, pA3MEPHT HA PARXOANTE MO 3a8MH, KOWTO MOTAT A4 ¢ KAMHTAIH3HPAT, Ce
ONpeJieNd Ype3 NpUAaraHe Ha NPOLEeHT HAa KANHMTAIM3AIMA KbM pasXOfHTE N0 TO3M akTuB. IIpOIeHTHT Ha
KaNUTaIu3alMa € CpefHONpeTerIeHaTa BeIHUMHA Ha pasXxo[uTe Mo 3a6MH, OTHECEHH KbM 3aeMuTe Ha I pynara,
KOHTO €a HEIOraceHH Npe3 IepHoja, KaTo ce M3KIIoYaT 3aeMuTe, MONYHEHH CHelHaJHO 32a LETnTe Ha
npHACONBAHE HA €AWH OTrOBAPAIL Ha YCIOBHATA AKTHB.

b. Taxcn H KOMHCHOHH

HPI/IXO,I[HTE H Pa3xXoJHTE OT TAaKCH H KOMHUCHOHH, KOHTO Ca HEpa3aclnHa 4acT OT CQJEKTI/IBHHH JIHXECH IIPOLICHT 3a
¢)HH8.HCOB AKTHB HJTH IaCHB CC€ BKITIOYRAT B W3YHCIACHHETO HA ed)eKTHBHI/Iﬂ JIHXBEH NPOLCHT.

JpyTuTE pa3xold 3a TAKCH ¥ KOMHCHOHH, CBBP3aHH OCHOBHO C OaHKOBH YCIYrH, C€ IIPU3HABAT C ITOJIYYABAHETO
Ha CbOTBETHHTE YCIIYIH.

B. bu3Hec koMOHHANNH H DeNYTAIAS

Benuxu On3Hec koMOHHAITMH ce OTUHTAT CHETOBOAHO [0 METOAA HA MOKYNKATa, KOWTO BKAIOYBA NPH3HARAHE HA
pasrpaHUYHMHTE AKTHEH H [MACHBH Ha HpH,I[OﬁHTOTO APYXKECTBO, BKIIHHUUTEIHO YCIOBHHTE 3a4bJDKCHHA,
HEe3aBMCHMO Jali Te ca OWiM [pu3HaTd BbB (UHAHCOBUTE OTYETH [peAd mpupodusadero. I[lpu
IIBPEOHAYANHOTO IIPH3HABAHEC aKTHUBHTE H ITACHBHTC Ha l'lpHI[OﬁHTOTO ABINEPHO [PSANPHATHE Ca BKIHOYEHH B
KOHCONUAMpaHHA (ANaHC NO TAXHA CIPABEMIHBA CTOHHOCT, KOATO CAYKH KaTo 0a3a 3a mocneApalo OlecHIBaHe
B CBOTBETCTBHE CBHC CHETOBOAHATA IOIHTHKA Ha l"pyna’ra. PeHyTaunﬂTa €€ IIpH3HABA ClEeh OIpPCACIAHE Ha
BCHYKH pa3rpaHH4YHMH HAMATEPHAIHH AKTHBH.

Ionoxurennara penyTalus NpeNcTaBNiBA [IPEBHINEHHETO Ha IE€HATA HAa NMpuaoOWBaHe HaJ COpaBEANMBATA
CTOHHOCT Ha Jiena Ha ['pynara B pasrpaHHUMMHUTE HETHH aKTHBH Ha NpHACOHBAHOTO APYIKECTBO KBM JaTaTa Ha
npunobuBane. Beiko nNpepHlleHMe Ha pasrpaHM4YMMHTE HETHH AKTHBM HAJ HEHAaTAa HAa TPHAOOHBaHe ce
npu3Haea B OTveTa 38 JOX0JHTE HEMOCPEACTBEHO CIICA MPHA00OHBAHETO.

[Tpu 6usHec koMOHHALMSA, TOCTHFHATA Ha eTamnu, I pynarta MpeoneHABa JbpkaHOTO NP KANUTAIOBO YYacTHe
B IIPHA0OOHBAaHOTO TIPeANpHATHE MO CHpaBeJAHBa CTOMHOCT KbM jaraTta Ha npuaobuBaHe (T.e, KBM JaTara Ha
npuao0KuBaHe Ha KOHTPOIN) H MpH3HARA NPOW3THYALIATA Mevyanfata Wi 3arybara, ako UMa Takusa, B meyanbaTa
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nmM 3arybara. Cymure, npusHaty B Apyrus BceoOXBaTeH AOXOA OT AANOBO YYacTHE B mNpHAOOMBAHOTO
IpeANpHATHE IPEIH JIATaTA HA MpHAoOHMBaHe Ha KOHTPOI, C€ MPH3HARAT Ha chilaTa 6asa, kakTo ako I'pymara ce
e 0cBOOOAMNIA IUPEKTHO OT ABPKAHOTO IIPEH KAlTHTANOBO YIacTHE.

AX0 TbpPBOHAYANHOTO CHETOROZHO OTUHTAHE Ha OH3HEC KOMOHHALMATA He & NPHKIIOYEHO JO Kpas Ha OTYETHHA
NEepUo], B KOHTO ce ocbilecTBiBa KOMOMHAIMATA, [pymaTa OTYMTA IPOBM30DHH CYMH 33 CTATHHTE, 33 KOHTO
OTYMTAHETO He e Npukmodnio. [Ipes nepnoaa Ha olleHABaHe, KOHTO He MOXke J]a HAABHOIARA eljHA MOAMHA OT
Jarara Ha npumobmpane, I'pymara KOpHTHpa CBC 3aJHA JAaTa Te3W HPOBH30PHH CYMH HIH TIpH3HABA
JOTBIHATENHN aKTHBM HNM TAacHBH, 3a Ja OTpasH HOBara noaydeHa wuHHQopMaius 3& (akTute H
obcToATENCTBATA, KOMTO Ca CHIECTBYBallH KbM JaraTta HA NPUAOOWBAHE W, ako ca GWIIH M3BECTHH, IAXa Ia
IOBJIHAAT HA OLCHKATA Ha CYMHTE, IPH3HATH KBM Ta3u JiaTa. Beaxo ppaHarpaxieHue on YCIOBHE, FBIKHAMO OT
npuobHBamyA, ce NPU3HABA 110 CIIpaBeUINBa CTORHOCT KbM AaTaTa Ha NpuAOOHBAHE M Ce BKIIKOYBA KATC YacT
OT TIPEXBLPIEHOTO BBE3HATPAKACHME B 3aMAHA Ha NpUA0OHBAHOTO Npennpuatue. ITocneapalid NpOMeHHd B
CIpaBeIMBaTa CTOHHOCT Ha Bh3HATPAXKCHHETO IO YCIOBHE, KOCTO € KiacHHIHpaHo KaTo aKTHB IIKM [acHB,
ce TpH3HABAaT B CBOTRETCTRHEe ¢ H3uckpaHMATa Ha MCC 39 ,®OunancoBm HHCTpyMEeHTH: NpU3HABaHE H
olneHIBaHe” HIH B nedarbara MM 3arybaTa WIH KATO NPOMAHA B JApYraa BeeoOXBaTeH OoxoA. AKO
BB3HATPAKJIEHHETO TOJ| YCNIOBHE € KIacHuIHpaHo kKaro coOCTBEH KamuTal, TO HE C€ NPEOLCHABA MO
OKOHYATENHOTO MYy ypexaade B coOCTBeHHs KanmuTan. [IpOMEHH B CHOpaBeANIMBATA CTOMHOCT Ha
Bb3HATPBKACHHETO TIOJ YCIOBME, KOHTO IPEACTABNABAT IPOBHIOPHH CYMH IIpe3 NEpHOA HA OLICHABAHE, ce
OTpa3sBaT PETPOCHEKTHBHO 32 CMETKA Ha pemyTanusrta. busHec KOMOWHAUWH, OCBINECTBEHH npend 1 sHyapu
2010 r., ca oTYeTeHH CBITIACHO TIpeRHIIHATA Bepcia Ha MCEO 3.

I. JJanbuH BLPXY A0X0A3

PasxoauTe 3a maHBIH, npH3HaTH B neuanfara WK 3ary6a'ra, BKNOYBAT CyMara Ha OTCPOHCHHTE H TEKYILIH
JaHbIH, KOUTO HE €A IIPH3HATH B APYTHA BCceoOXBaTeH AOXOI HIM JAHPEKTHO B cobCTBEHMA KAITMTAIL.

TekyluTe JaHbYHM AKTHBH H/HIH HACHBH NPEACTABIABAT TE3HU 3aABIDKCHHAA KbM WIIH B3EMaHHA OT JaHbYHUTE
HHCTHTYLIHMH, OTHACAIIH CE€ 33 TEKYIIH WU NPEAXOJHH OTYESTHH IIEPHOMH, KOUTO He ca IUIaTeHH KbM JiaTaTa Ha
¢uaaHCOBUA oT4eT. TeKyIIHAT JAHBK € ABDKUM BbPXy obnaraemus AOXOA, KOMTO ce pasiu4aea OT mevanbara
HAH 3arybaTa BbB (PHHAHCOBHTS OTUCTH. M3uncngpaHeTo Ha TeKyIIHa AanbK € 0asupaH HA AAHbYHHTE CTABKA H
Ha JaHbYHHTE 3aKOHH, KOHTO Ca B CHJIA KbM Kpas Ha OTHETHHA NEPHOA.

OTCpO‘leHHTe AaHBbIHA CE€ U3YHUCIABAT [0 NACHBHHA METOA 3a BCHYKH BPEMCHHH Da3/IMKH MEXIAY fanaHcoBara
CTOMHOCT HA AKTHBHTE M NAaCHBUTE M TAXHATA JaHBYHA OCHOBA. OTCpO‘leH JAHbK HE €€ MNpeaBHAIa NpH
IBEPBOHAYANHOTO MPH3HABAHC HA aKTHB HJIH IIACHB, OCBCH aKO CHOTBETHATA TPAH3AKIHWA HE 3aciAra JaHbYHATA
HIIH CYETOBOIHATA neyanda.

OTCpOYCHHTE NAHLYHH aKTMBM M TIACHBH HE C& AUCKOHTHPAT. [IpH TAXHOTO H3YHCIEHHE Ce M3MON3BAT JaHbYHH
CTaBKH, KOMTO CE€ OYaKBa Ia 6'BJIaT TNIPpRIOXKUMH 3a [IEPHOJa Ha pEaliu3alHaATd UM, IIPH YCJIOBHE Y€ TC Ca BIIC3NIH
B CHJIA WK € CUTYPHO, Y€ INe BIE3HAT B CAIIA, KbM Kpas Ha OTYETHHS IEPHOJL.

OTcpouennATe JaHBYIHH TACHEH Ce TIPU3HABAT B IILJIEH Pa3Mep.
OTcpodYend JaHbYHH AKTHBU CE NPU3HABAT, CAMO aKO CLIUECTBYBA BEPOATHOCT Te A4 OBAAT YCBOEHM Hpe3

ObaeIny obaracMH JOXOIH.
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ITpoMsHATA B OTCPOUCHHTE AAHBYHHM AKTHBH HJIM HACHBH Ce MpPH3HABA KATO KOMIIOHEHT OT JAHBYHHA MPHXOJ
HIH pasxoj B mevanGara WM 3arybaTa, OCBeR ako Te He ¢4 CBbpP3BaHW ¢ NMO3WIMH, NPHIHATH B JAPYTHA
BCeOOXBATEH NOXOA (Hamp. NpeolleHKa Ha 3eMA) HIH AUPEKTHO B COOCTBEHHA KAIlMTAN, IPH KOETO CLOTBETHHAT
OTCpOYEH AaHBK CC NIPH3HABA B APyrus BceoOXBaTeH AOXOHX WK B COOCTBEHHS KAMMTAIL.

9. Inarorpaiinn akTHRH

9.1 1pnrorpaiiAn MATEPHAIHH AKTHBH

IFepeonauanto npudodueane
ITepBOHAYANHOTO OLEHABAHE HA ALITOTPAiHITE MATEPHATHH aKTHBH CE M3BLPINEA:

o [lo ueHa Ha npunodueane, KOATO BKIIOYRA: NIOKYIIHATA LieHA (BKJ.. MHTA M HCRB3CTAHOBUMH JaHbI),
BCHYKH IIPDEKH PA3XOJH 3a IPHBCXKIAHC HA OANCH AKTHB B paﬁUTHO CbCTOAHHE B CBOTBETCTBHE C
NpSOHASHAYCHHCTO MY - 38 AKTHBH HpPIIlOGPITH OT BBHITHH H3TQOYHHIIH,

o cnpasennnBa CTOHHOCT: 3a MONYYEHHTE B pe3ynTaT HA Ge3Rn3ME3HA CLEIKA;
Ilo ouenka: mpHeTa OT ChIa, H BCHHKH NPEKH Pas’XxOAM 3a TPHBEKIAHE HA NaficH aKTHB B paboTHO
CbCTOAHHE B CHOTBCTCTBHE C IIPEAHA3HAYCHHETO MY - 34 MMOJIYYCHH aKTHBH KaTO anopTHa BHOCKA.

AXTHBH, YHATO lICHA HA IPHNOOHBAHE € EKBHBAICHTHA HIH HaaBHaga 700 1., ce KanuTanu3upar.

Hocaedsanuio oyenneane

IMocnenpamoTo oLieHsBaHE Ha ABITOTPAaHWTE MATEPHANHH AKTUMBM C¢ M3BbLPLIBA N0 UEHA Ha NpuaoOuBaHe,
HaMmaleHa ¢ HATPYNaHWTE aMOpPTH3aUM¥ M 3aryom ot obesnenka. HanpaseHHMTe 06e3lEeHKH C& OTYMTAT Karo
Pa3xoA H ce MPU3HABAT B OTYETA 33 JOXOJHTE 38 CHOTRETHHAS TEPHO.

INocnenBamoTo OlleHABaHE Ha ,I['b.l'll"OTpaﬁHHTC MaTCpPHallHA aKTHBH C€ H3BLPLIBA MO MPEOLCHCHA CTOﬁHOCT,
KOATO € paBHA Ha CIIpaBCAJIHBATA cToffHOCT KBM JaTrata Ha IIpeolieHKara, HaMajlcHa C© HaTpymaHHTe B
IIOCJIIEACTEUE aMOPTH3AHHA H 33I'y6H oT oDe31IeHKa.,

ITocaedeauiu pasxodu

Iocneapamiy pasxofM 3a PEMOHT W TOMAPHMKKA CE& OTpAssBaT B OTYETA 34 NOXOAHTE KbM MOMEHTA Ha
H3BBPHIBAHETO MM, OCBEH ako HAMA SCHH NOKA3aTeNcTBA, Y€ M3BLPINBAHCTO HM INe AOBEAE OO VBEIHYEHH
HKOHOMHYECKH M3TOAM OT H3NON3BAHSTO Ha aKTHBA. 10raBa TesW pasxolH C€ KamHTATH3HPAT KbM OTYETHATA
CTOHHOCT Ha aKTHBA.

Omnuceane

OTtnuceaHeTo Ha ABArOTpaiiHH MaTepHalHM aKkTHBH oT DajaHca € IpH Npojak0a MIM KOraTo aKTHBBT
OKOHYATENHO ObJe H3BEAEH OT ynoTpeda H Clef OTIMCBAHETO MY HE CE OUAKBAT HUKAKBH APYrd HKOHOMHYECKH
H3TOIH.

Mevanbara unu 3arybara oT npojaxbara Ha UMOTH, MALTHHH H CROPBKEHHA CE ONpPEeNsna KaTo pasiHKka MexI

s P y
NOCTBIIEHUATA OT Tipofaxbara 1 GanaHcoBaTa CTOMHOCT Ha aKTHEA M C¢ NPH3HABA B OTYETA 3a AOXOJHTE Ha
pen ,JledanGa/ 3ary6a ot nponaxba Ha HETEKYIIH AKTHBH”,

A, MeToan Ha aMOpPTH3AIHA
I'pynara npunara nuHeed MeTo]] Ha aMOPTH3ALHA. AMOPTH3HPAHETO HA AKTHBHTE 3all04YBA OT MECEIA CJEBall

Mecella Ha NpHRoOMBAHETO HM. 3eMATa W aKTHBHATE, B NPOUEC HA M3rpaiaaHe He ce aMopTusupar. [Tonesnus
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JKHBOT A0 IPYNH aKTHBH € choOpazeH c¢: (M3MYECKOTO M3HOCBaHe, creluduKkaTta Ha obopynpaHero, ObIemuTe
HaMepeHHd 3a ynotpeba i ¢ MpeanonaraeMoTo MOPATHO OCTapsBaHe.

Onpe,uenenna MOAE3€H JKMBOT I10 IPYIIH AKTHEH € KAKTO CICABA.

MATEPHAJIHU AKTHBH | IIOJIESEH JKHBOT
Crpam 25-50 roguHA
MammHu B ChOPBKEHAS 3 27 ropuHH
TpancnopTHH cpeacTBa 4 - 10 roguEM
CronaHcky HHBEHTap 3 — 8 rogunn
Kommotpu 2 — 3 roguHM

B. Obesnenxa

[Ipu u3uKcngaBane pa:Mepa Ha obesnenxara ce pedunupa uaif-mankara pasrpaHHyAMa rpylia aKTHEBH, 32 KOATO
Morar Aa Opjar OnpeAeNeHH CaMOCTOATENHH HAPHYHH MOTOLM (EAMHMLA, TeHEepMpalla MapHYHH nortouu). B
pesynTaT Ha TOBa HAKOM OT aKTUBHTE NOMJIEKAT Ha TecT 3a o0e3lleHKa Ha MHAHBANyanHa 6a3a, a npyru - Ha Oasa
Ha eAMHALA, FeHSPHpAIla TapHYHH OTOIIH.

BcHUKM aXTMBH M €AWHHIL, T€HEPHPALH IAPHYHH IIOTOLH, C& TECTBAT 3a obe3lieHKa [TOHE BEAHBIK TOIHUIIHO.
Beutdku OpyTH OTAENHH aKTHBHM WITH €IWHWLH, TeHEepUpAIH MApHHHA MOTOHH, Ce TECTBAT 3a 00eslieHKa, KOTaTo
chOUTHA UM NpoMsHA B OOCTOATENCTRATA WHANKHpAT, u¢ TAXHaTa amaHcoBa cTolHOCT He MoXe Aa Obje
BE3CTAHOBEHA.

3a szary0Oa ot o0eslleHKa ce IpU3IHAaBa cyMmaTa, ¢ KoATo OGaiaHcoBaTa CTOHHOCT HA JANeH aKTHB WM €NUHHALA,
reHepHpama napHIHiH TOTOLH, TPCBAINABA Bb3ICTAHOBHMATa HM CTOﬁHOCT, KOATO € MOo-BHCOKATA OT
CrpaBefTHEaTa CTOHHOCT, HAMaleHa C Pa3XOAHTE No IpojaxOa Ha JajeH aKTHB, H HErOBaTa CTOHHOCT B
ymotpeba. 3a pa ompepenu crolimoctra B ymoTpe®a, pbkOBOICTBOTO Ha ['pynmara H3umcngBa OYaKBAaHHTE
ObaenIM TAPWYHHM TOTOLM 32 BCAKA EAHHWLA, TeHepHpalla NapH4HH NOTOLH, M ONpelens NOAXOIAIIMA
JUCKOHTOB (haKkTOp ¢ IEeN KANKylIHpaHe Ha HACTOSIATa CTOMHOCT HA TEe3H NMAPUYHH NOTONH. JlanAwTe,
M3NO3BaHU MPH TeCTBaHETO 3a obezneHka, ce 6a3upaT Ha nmocneAHAA onodpeH OlomieT Ha I'pynara, KOpHrHpaH
npu HeoOXOAMMOCT C 1ieN eIMMHEHHpaHe Ha edeKTa oT ObJey peopraHu3aliy i 3HAYMTENHH nogo0penus Ha
aAKTHBH. HHCKOHTOBHTB (baKTOpH CE OTIpCAEnAT 24 BCAKA OTACIHa €eqUHHIA, FEHEpHpallla NapHYHH NOTOLH, H
OTpa3fABaT CHOTBETHUA HM PUCKOB NIPothiI, OLiEHEH OT PLKOBOACTBOTO Ha I pynara.

9.2 AsaroTpaiiid HeMATePHAJHH AKTHEH

HemarepHaaHH akTHBY (pasrpPaHMYHMH HETIAPHYHU AKTHBH) C€ MPH3HABAT, KOTATO € BEPOATHO NPeIIPUATHETO
Ja OJTy4 0YaKBaHHTe GbAeLH HKOHOMHYECKH H3rOMH, KOHTO ¢a CBbP3aHH C T€3H aKTHBH M CTOHHOCTTA Ha
aKTHBA MOXe Ja ObAe onpeaeneHa HaaexaAHO. ToBa H3NCKBAHE CE MPUIIAra H KbM Pa3XoAUTe, HalpaBeHu
BIIOCJEACTBHE 32 PA3LIMPABAHETO, 3aMSIHATA HA YACT OT aKTHBA WM NOAAPLXKKara My. JlocnenBauioro
OLiCHABAHE Ce H3BBPINBA IO LIEHa HA IPHAOOHBaHE, HAMANEHA C HATPYNAHMTE AMOPTH3ALHH | 3ary0u ot
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obesnenka. HanpaBenuTe 00€3MEHKH ce OTUHTAT KATO PasXoA M Ce IPU3HABAT B OTHETA 32 JOXOAUTE 34
CLOTBETHHA NMEPHOT,

AMOpTPlBaI.[PIS[Tﬂ C€ H3YHCIABA, KATO CE U3TI0JI3BA IMHEHHHAT METO] BbpXY OLCHEHHA MONE3€H CPOK Ha MoJHOCT
Ha OTJACIIHHTE aKTHBH, KaKTO ClieaBa.

HEMATEPHAJIHA AKTHUBH | IMOJIE3EH JXKXHBOT

Codryep 2-6 roguuu

Hdpyru 5 - 7 roqune

[leyanbara umm 3arybata or mpojaxbaTa Ha HEMaTEpHAalHH AKTHBU CE€ OIPEAENA KATO pPasiHKa MEXAY
NOCTBILIEHHATA OT TpoAakbaTa u 6anaHcoBaTa CTOMHOCT Ha aKTHBHTE M CE OTPa3ABA B OTUETA 34 JOXOJMTE HA
peq, ,llevan6a/3aryba oT nponaxGa Ha HETEKYIIM aKTHEH,

H36panuaT npar Ha ChINECTBEHOCT 32 HEMaTepHATHHTE aKTHBH Ha [Ppynarta e B pasmep Ha 700 1B.

9.3 UHBeCTHIHOHHH HMOTH

l"pyHaTa OTHYHNTA KATO HHBECTHLHOHHH HMOTH 3€MS H/HnH Crpajny, KOUTO C€ NbPKAT 3a DOoIy4YaBaHE Ha IIPHXOIH
OT HaeM ¥ /MJH 32 YBEIWMEHHE Ha KalluTana, 1o Mo/i¢jia Ha CrpaBeIJIMBaTa CTOHHOCT.

WHBECTHUMOHHATE MMOTH C€ OLEHABAT IhPBOHAYANHO MO ¢e0ECTOMHOCT, BKIIOUBAINA NOKYIHATA [EHA M
BCAKAKBH Pa3sXOIM, KOHTO Ca IPAKO CBbP3aHH C HHBECTHNHOHHHA HMOT, HANpPHMCD XOHOPAPH 3a MpABHH
YCIYrH, JaHblld IO NPeXBBPIfHE HA MMOTA H JIPYTH pasXoiid mo CAenkara. HBECTHIMOHHHTE WMOTH ce
TpPeolieHABAaT HA rojuiiHa a3a M ce BKIIOYBAT B OTYeTa 3a (JHHAHCOBOTO CBCTOSIHHE IO TIA3APHHTE MM
croiinocTH. Te ce OmpemeasT OT HE3aBHCHMH OLIERHTENH ¢ npodecuoHanHa kdanuduranus W 3HAYMTEIEH
npo)eCHOHIEH ONHT B 3aBUCHMOCT OT XapakTepa M MECTOHAXOXKICHHEeTO HA HMHBECTHIMOHHHTE HMOTH,
Oasupaiiki ce Ha [OKARATENCTRA 3a IA3APHUTE YCIOBUA.

Besixa nevan6a unu 3aryba oT IpoMAHA B cIipaBe/IMBATa CTOHHOCT WM OT Npojax6a Ha AaAeH HHBECTHLHOHEH
HMOT Ce NMPH3HaBa He3abaBHO B medanbara unu 3arybara .

9.4 PenmyTamus

Penyrauusara npeacrapiiga ObAcIUTe WKOHOMHHECKH NOJN3H, MPOH3THYALIM OT IPYrH aKTWBH, NIPHIOOHTH B
Ou3HEC KOMOWHAIIMY, KOHTO He CA4 WHOMBHAYANHO MASHTH(HULIHPAHA U IPH3HATH OTAeNHo. 3a mEeNHuTe Ha TecTa
3a 0be3lieHKa pemyTalliaTa ce pasnpenens KhM BCiAKa eaHa €IUHULA, NeHepUpalla IAPUHHH TIOTOUH, Ha I'pynaTa
(vnn rpyma oT eAMHHLM, TeHepHpalld Mapu4HM MOTOLHM), KOATO CC 0YakBa JAa MMa TMON3H OT OM3HeC
KOMOMHAINATA, HE3ABHCHMO OT TOBAa Nalii APYTd AKTHBH M TAacHBH HA NpPHAOBMTOTO JpYXKECTBO ca
pasnpeiencHy KbM Te3H eAMHHIN. PemyTamuara ce oleHABA 110 CTOMHOCT Ha NpHA0o0OHBAHE, HAMaNeHz ¢
HATpYNaHuTe 3aryGu ot obezleHKa.

IIpu oTnncBare Ha eAMHMIl, TeHepHpalla NAPUYHU MOTOLH, CHOTBETHATA YACT OT PEIMYTAIMATA ¢& BKJHOYBA B
OlIpeneNsIHeTo Ha nevyanbara HIN 3ary0ara OT OTIHCBAHETO.

10. Breaunarpa:kaeHns Ha NepPCOoHANA
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* Haanoge 3a Jeqhunupanu enocku

[paBuTencTeoTo Ha Penybmuka Bearapus HOCH OTTOEOPHOCTTA 3a OCHTYPABAHETO Ha 3aKOHOBHE MHHHMANEH
Hpar Ha IEHCHH N0 TIIaHOBe 3a Ae(HHMpand BHOCKH. Pazxomute mo aHrakmmeHTa Ha ['pymaTta Ja mpeBexaa
BHOCKY IT10 TTAHOBETE 34 NeHHHpaHH BHOCKH ¢¢ TPH3HABAT B OTHeTa 32 JOXOJHTE MPH TAXHOTO Bh3HHKBAHE,

* [Tramen zooumien onmuycK

T PyllaTa IpH3HAaBd KaT0 3aAb/DKCHHE HEAUCKOHTHPAHATA CyYMa Ha OLEHEHHTE pa3xXoJ IIO0 INaTEéH roarunieH
OTOYCK, OYaKBaHH Ha 6’b)IaT 3AINMATEHH Ha CIOYXKHTEIIWTE B 3aMfAHA HA TPYJAa MM NpE3 HM3MHHAIHA OTYCTCH

mepHOJ.
* Ipyeu 0vazocposHu 0oxoou

I'pynara uMa 3aiBkeHHe 3a H3MIALAHE Ha MOXQH TPH HaMycKaHe Ha TE€3H CBOM CIYXKHWTENH, KOUTO CE
TIEHCHOHHPAT B Ipylara, B ChOTBETCTBHE ¢ H3HCKBaHWATA Ha wi.222, an.3 ot Kozaekca Ha TpyJa, a HMEHHO: [IpH
TIPEKpATABAHE Ha TPYAOBOTO MNPOBOOTHOLIEHHE (HE3aBUCHMO OT OCHOBAHRETO) ¢ pabOoTHUK/CIYKHUTEN cieq
npuRo0HBaHe IPABO HA MEHCHS 32 OCHTYPHTENEH CTax H Bh3pacT [ pynara My IBIKH obeslleTeHHe B pa3Mep Ha
6pyTHOTO My TPYIOBO Bb3HATPRKIEHHE 33 CPOK OT JBAa Mecelld (3a iecT Mecela, ako paGoTHUKLT e paboTun B
npeanpuATHETo npeg nocnegaute 10 ronuHE OT TPYAOBH CH CTaK).

K®mM parara Ha banmanca ['pymaTta onpenens HacTOAIIATA CTOHHOCT HA 34MbIDKEHHATA KATO NON3BA AKTIOED dpes
[pUJiarafe Ha KpeAWTHHA METOXA Ha NPOTHOZHUTE eXHHHIIM.

11. ®uHaHCOBH AKTHBH B MACHBH
11.1 HHBecTHUHH B ALJATOTPaiiEH (HHAHCOBA AKTHBH

HHBEeCTHLMH B ABLIEPHH APYKECTBA ¢ OUEHABAT NO ¢e0ecToHOCT B HHAHBHAYAIHHA OTYET Ha APYKECTROTO
Maiika.

[IpeanpuaTis, B KOUTO APYKECTBOTO — Makika abpxH Mexay 20% u 50% ot npaBara Ha rnac H MOXKe Jia OKa3Ba
3HAYATEIHO BIHAHHE, HO HE M Jia YNPaXKHABA KOHTPOIHH (DYHKIIMH, €& CMATAT 34 ACOLHMPAHH APYIKECTBA.

IpeanpusTHA, B KOUTO APYKECTBOTO — Maiika AbpxH Mexay 20% u 50% ot npaeara Ha rmac 1 MOXKe Ja OKa3Ba
3HAYATEITHO BIHAHHE W JIa YNPaKHABA KOHTROMHH GYHKIHH, €& CMATAT 32 JbIIEPHH IPYKECTBA.

[lo Meropga Ha cobCTBeHHs KalUTal MHBECTHIMATA B aCOUWHPaHO INpeANpHATHE ce OTYHTa B OTYEeTa 3a
(HHAHCOBOTO CHCTOAHHE TI0 LieHa Ha npuAoGHBaHe, WIOC IPOMEHNTE B Reila Ha ['pymara B HeTHHTE aKTHBH Ha
4COLMHPAHOTO MPEANpHATHE Clel NpuAoOuBaHeTo. PenyTauuara, cBbp3aHa ¢ aCOUMAPAHOTO MPEATIPUATHE, Ce&
BKIIOYRa B fanaHcoBaTa CTOMHOCT HA HHBECTHIMATA M He ce aMopTH3upa.OTuera 3a BCeoOXBAaTHHA HOXOX
OTpassiBa [iejia OT pe3yJITAaTHTE OT AeHHOCTTA Ha aCOLMHPAHOTO npeanpuatue. Jenst or nevanbara ce nokasea
Ha TMUeBaTa CTpaHa Ha OT4eTa.

11.2 AnBecTHOHH BLB (DHHAHCOBH HHCTPYMENTH
®unaHcoBHTe akTHEH B 06xBata Ha MCC 39 ce knacudunupar B cliefHUTE KATETOPHH:

- (MHAHCOBH aKTHBH, OTHHTAHH 110 CIPaBeIHBa CTOHHOCT B NewanbaTa unu 3arybaTa;
- 3aeMHM H B3eMaHH;

- HHBECTHIIMH, AbpKaHU J0 Manexk;
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- (PMHAHCOBH aKTHEH Ha pasmoNiokKeHHe 3a mpogaxba

dunaHCcOBATE aKTHRH Ce pasNpefileNidT KbM OTAENHATE KaTeropHM B 3aBHCHMOCT OT LENTa, ¢ KOSATO ca
npupobutn. Kareropmara Ha nameH ¢HHAHCOB WHCTPYMEHT ONIpeAeNns MeTodad MY HA OLEHABAHE H Jajld
IIPHXOAUTE H PA3XOJMTE c¢ OTpa3ABaT B edanbara 1an 3arybara Him B ApYras BceoOXBaTeH HoXoX Ha I'pynara.
Beuuky ¢uHaHCcOBYM aKkTHBH ¢ M3K/IIOYEHHE HA Te3W, OTYHTAHW MO CIpaBeAIHBA CTOWHOCT B mevanbara HiM
sarybara, moinexkaT Ha TecT 3a obe3leHKa KbM JaTata Ha (DHHAHCOBHA OT4ET. (PHMHAHCOBHTE AKTHBH CE
obe3lieHaBaT, KOTaTO CHIIECTBYBaT OOEKTHBHH [OKAa3aTelcTBa 3a ToBa. [IpHnaraT ce pasinHuHHM KPHUTEPHH 34
ompeAensHe Ha 3arybata or o0e3licHka B 3aBHCHMOCT OT KATErOpHATA HA (PHHAHCOBHTE AKTHBH, KAKTO €
OIUCAHO NO-A0IY.

Dunancoeu aKmusH, OMYHMAHN 10 CHPAGEOTHET CIMOWHOCHT 6 REYGNDAMA 1R 3azy6ama.

duHaHCOBHTE AKTHBH ,0TUHTaHH IO CIpaBeNHBA CTOHHOCT B TeuanbaTa MM 3arybara,BKIIO4YBaT (PMHAHCOBM
aKTHBW,ILPKaHH 34 THPIYBaHE M TAKHBA ,KOHTO NpPH MbPBOHAYATHOTO MM IPH3HABAHE Ca OTPERENIeHH KaTo
(¢¥HAHCOBM aKTHBH, OTHHTAHH MO CNpaBefHAHBA CTOHHOCT. (DHHAHCOBH AKTHBH, KOHTO OOMKHOBEHO Ce
opuaobuBar ¢ HamepeHWe fAa ObmaT npojaaneHH B Onuzko Objeme, ce KIAaCHOMIMPAT KATO JbDIKAHH 3a
ThpryBaHe.

Beuuku ACPUBATHBRHHA @HH&HCOBH 4AKTHBHM, OCBEH aK0 HC Ca CHOeIHalHO ONpeAcNcHH KaTo XE€CKHPpaIH
HHCTPYMECHTH, Nnonaaar B TA3H KaTEropHid. AKTMBHTE OT Ta3zH KaTErOpHad C¢€ OLUCHJABAT MO ClpaBelHBa
CTOWHOCT, YMHTO H3MEHEHH: Ce MNpH3HaBaT B Inevanbara unu 3arybara. Beska mewanba wim 3ary0a,
NpOHM3THYAIIA OT JePHBATHBHY (HHHAHCOBH WHCTPYMEHTH, € 0asHpaHa HA IPOMEHM B CIpaBeAJIMBATA CTOMHOCT,
KOATO CE Oflpedeid OT TPaH3aKIIMKM Ha aKTHBECH [a3ap HiAH MOCPEACTBOM OIEHBLUHH METOIH OpH JTHIICAaTa Ha
aKTHBEH TIa3ap.

Hugecmuuuu, depacanu 0o naoexic

HuBecTHIHH, IbpXKAHH 10 MAAeK ca (HHHAHCOBH AKTHBH, KOHTO Ca HellepMBATHBH (JMHAHCOBH HHCTPYMEHH C
GHKCHPAaHH WIIH olpeJeNifeMH Inaillanna ¥ QUKCcHpaH nagex, KouTo ['pymaTa HMa MONOKHUTENTHO HAMEPEHHE H
Bb3MOXKHOCT 1A 3aIbPKH A0 Nafexka. Te3H HHBECTUIHN NHPBOHAYATHO ¢ MPU3HABAT N0 LicHa Ha NpHAoOHEake,
KOATO NPEACTABIABA CTOHHOCT Ha Bb3HArPaXISHHETO ,H3IUIATEHO 33 MpHAOOHBAHE Ha MHBECTHUMATA. Benuku
pa3sxoAu MO cAelKaTa , KOHTO €a CRLP3a8HM AHPEKTHO ¢ NPHAOOHBAHETO ,CHIUIO Ce BKIKYBAT B IEHATA HA
npuaobusane. Cnep MbpBoHa4alHa OLEHKA HHBECTHIMHTE ,ABDIKAHM A0 NAJEXK ,C€ OLEHARAT N0 AMOPTH3HpaHA
CTOHMHOCT, KaTO CE M3I0/13Ba METOAA Ha epekTHBHMA JuxBeH npoleHT.IleyanOute U 3arybuTe OT UHBECTHUIIHH,
IbpPKAHH 0 Naiek ce MPU3HABAT B OTYETA 3a BCeOOXBATHHA AOXO[, KOTATO HHBECTHIMATA ObAe OTIHCAHA HIH
obesleHeHa.

Kpeoumu u ezemanun

Kpenura ¥ B3eMaHMs, Bb3HHKHAIM THPBOHAYANIHO B IpyNara, ¢a HeZepHBATHEHH (MHAHCOBM HHCTPYMEHTH C
¢duKkcHpaHH NAAIMAaHHA, KOUTO HE Ce THPryBaT Ha aKTuBeH Nasap. KpeANTHTe W B3eMAHMATA IOCIEABAIID CE
OLIEHABAT MO aMOPTH3HPaHa CTOHHOCT, KaTo ce H3INOI3Ba METORLT HA ¢(DCKTHRHATA IHXBa, HAMAJNEHA C pa3Mepa
Ha ofe3neHKkara. Bedka npoMsHa B CTOHHOCTTa HM ce OTpa3siBa B neyanbara win 3arybaTa 3a TEKYILus IepHojl.
ITapute ¥ NMapUMHHTE EKBMBAIEHTH, ThPIOBCKATE H MO-TOJAMATA 9acT OT APYTM B3EMaHHUA Ha rpynara crnajar
KbM Ta3H KaTeropua (JMHAHCOBH HHCTPYMEHTH. JIUCKOHTHpaHE He Ce W3BbpINBA, KOTATO €(EKTHT OT HEro €
He3HaYHTeNeH.
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3HaynMH B3€MaHHA CE TECTBAT 3a 00e3LieHKa MO OTAENHO, KOTAaTO ca NMPOCPOYeHH KbM JaTaTa Ha QUHAACOBUA
OTHYET WIH KOTaTO ChINECTBYBAaT OOEKTHBHH JOKA3aTENICTBA, Ye KOHTPATeHTHT HAMA Ja M3IbITHH 3ab/KEHHATA
ch. Beuukd Ipyrn B3emaHus ce TecTBAaT 3a o0esleHKa Mo rpynH, KOHTO CE€ ONPEAENAT B 3aBHCHMOCT OT
HHIYCTPHMATA W PETHOHA HA KOHTPArc¢HTa, KakTO W OT JAPYrH KpelHTHH PHCKOBe, ak0 CHIECTBYBAaT TakHga. B
TO3H CJIy4ail MPOIIEHTHLT Ha obe3lleHKaTa ce onpesens Ha 0a3aTa HA HCTOPHYECKH JaHHH OTHOCHO HEIIOTACEHH
3aIbKEHAS HA KOHTPAreHTH 3a BeAka uaeHTHhWUHpaHa rpyna. 3aryfara oT 0De3lEHKA HAa ThPrOBCKHUTE
B3EMaHHA Ce NPEACTARd B OTUETA 34 JOXOMMTE Ha pent , JIpyrH pasxonm”,

DuHarcosU AKMUCH H{ pa3noiaoicerdue 3a npot)aafcﬁa

(DUHAHCOBH AKTHBH HA pasloio:KeHHe 3a Ipojaxba ca HeNepHBATHMBHH (UHAHCOBA AKTHBH, KOHTO ca
ompeAeneHy Kato (HHAHCOBH AKTHBM HA PasmojIoKeHHe 3a mpojaxba WIH He chanar KbM HHTO €XHa OT
ocTaHanuTe Kareropui (wnancosu akTHed. OUHAHCOBMTE AKTHBH OT TA3H KATEIOpHA MOCIEABAINO CE OLEHABAT
110 CIIpaBe/UIMBa CTOHHOCT C M3KIIOYEHHE Ha TE3M, 3a KOMTO HAMA KOTHPOBKH HA NAa3apHAaTa I€HA Ha aKTHREH
na3ap 4 YUATO CIPABENIMBA CTOMHOCT He MOXe Ja Obae HagexxaHO onpexeneHa. [locnenHuTe ce OLEHABAT IO
aMOPTH3HpaHa CTOHHOCT MO METOA HAa e(EKTHBHAS IMXBEH MPOUEHT MM N0 cebecTORHOCT, B chy4all ye namar
¢bukcupan mamex. [IpoMenuTe B cipaBeqIHBaTa HM CTOHHOCT Ce OTpa3sdBar B JPYTHA BCeOoOXBATEH JOXOI H ce
OPEACTaBAT B CLOTBETHHA pe3epB B OTYeTa 3a COOCTBEHHA KalUTal, HETHO OT JAWBLM, C H3KIOYEHHE Ha
3arybure ot 00e3LeHKa U BATYTHH KypPCOBH PazlIHKY HA APHYHH AKTHEM, KOWUTO Ce MPH3IHABAT B Nieuan{ara unm
sarybata. Koraro ¢uHaHCOB akTMR Ha pasmojoxeHue 3a mnpoaakba Oble mHponafeH muuH o0e3leHEH,
HaTpynaHHTe [TeyalnOu 1 3ary0u, IpH3HATH B ApYyrHs BeceoOXBaren Hoxol, ce npeknacudunupar ot codbcTeenna
Kanuran B nevan0ara uid 3arybara 3a OTUETHHA NMEPHOJ M Ce IPEICTARAT KaTo npeknacuduypania Kopekius B
Ipyras BceoOxsared noxon. JIMxBH, H3YMCIIEHH N0 MeToAa Ha e)eKTHBHATA JINXBA, H JUBHIESHTH Ce [IPU3HABAT
B nevanfara Hau 3arydara kaTo ,,HaHCOBM Npuxofu”. BricraHoBABaHe Ha 3arybu oT o0e3leHka ¢e MpH3HARa
B Jpyrus BceoOXBaTeH JOXOA € H3KIIOYEHNE Ha [OBJITOBUTE (PHHAHCOBH MHCTPYMEHTH, HpPH KOHMTO
RBL3CTAHOBABAHETO Ce NpH3HaRa B NeuanbaTa WM 3arybara, caMo ako Bb3CTAHOBABAaHETO MOXe 0OEKTHBHO 1a
Obze cEbp3aHO Che CLONTHE, HACTRIIMIIO CEA MOMEHTA Ha NpU3HABAaHE Ha 00e3lleHKaTa

Hepusamuenn (hunancosu uHcmpyMenmu

Beuukn AOCpHBATHBHH dJHHaHCOBP[ HHCTPYMEHTH, H3IION3BAHH 33 XEKHpPaHE, CE IPH3HABAT IILPBOHA4aNHO IIC
CIpaBEanHBa CTOHHOCT H TIQCIENBAIlC CE QTHUMTAT TI0 CIIpaBCANINBa CTOHHOCT B OTYETA 3a (I)HHaHCOBOTO
ChCTOAHAC.

B cTenenTa, 10 KOATO XELKHUPAHETO € e()eKTHBHO, NPOMEHHTE B CIPABEATHBATA CTOHHOCT HA JEPUBATUBHTE,
ONpenencHd KaTOo XEMKHpalll HHCTPYMEHTH NPH XeIXKHPAHE HAa NMapyH4YHH NOTOLH, ¢€ OTYWUTAT B APYIHA
BceoDxBaTeH AOX04 H C€ BKNKOYBAT B PE3EPBUTE 34 XEMHKHPAHE HA INNapU4HH IIOTOLH B coOCTBEHMA KalHuTal.
Beaka Hee(eKTHBHOCT MpH XGDKHpAIIHTE B3aMMOOTHOLICHWA C€ MpH3HABa HezabaBHO B meuanbara wnd
3arybara.

12. MaTepuaJHA 3a0aCH

B zaBucumMocT oT ¢ROA Xapaxrep H npeHasHaueHHe MaTCpHallHATE 3allacH B ,U;py}lceCTBOTO Ce JeniT Ha
CIeIHATE KATEropHH:

Marepuann

HezapbpIIeHO NpoH3BOACTBO
Mponyknus

Croxn
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A. MaTepuajinTe W CTOKHTe C€ OLEHABAT [0 HOCTABHA CTOHHOCT, CTOHHOCTTA UM IPENACTABISBA CyMaTa OT
BCHYKH Pa3sXOJW IO 3aKYIYBAHETO, KAKTO M APYTH pa3XoiM, HANpaBeHH BHB BPH3KA C JOCTABAHETO HM [0
CETrallHOTO MECTONIOJIOKEHHE H ChCTOSHAE,

b. I'oToBaTa NpoAVKNHA € IOCOYEHA MO MPOM3BOJACTBeHA cebecTOMHOCT, MOMyYeHa OT pasNpeleleHHTe
CYPOBHHM, TDYJN, H3MOI3BAHM MAIIHMHM (aMOPTH3AllMH) H JpYTH TIPAKO HEOOXOAMMH MarepHanu 34
NIPOHUIBOACTBEHHA MPOLIEC.

B. Cebecroiinocrra Ha NPOAYKIHATA ¢¢ ONPeaens OT CTOHHOCTTA Ha ynoTpeOeHHTe MaTepHallH, pasXoauTe 3a
npepaboTka U APYTHTE Pa3XOlH, CEBP3aHH C NPOM3BOACTBOTO HA CHOTBETHATA IPOXYKIA.

OTnRcBaHeTO HA MATEPHAJIHTE H CTOKHTE HPH TAXHOTO NOTpeGiIeHHeE € O CPeHO-TIPETETNIEHA CTORHOCT.

Hesanbpmenmo ODPOH3IBOACTBO € IIOCOUCHC Ha CBINHA MPHHINII KATO MOTOBATA NMPOAYKITHA.

KbM Kpas Ha BcekH OTYeTEH MepHOJ MATSPHAITHHTE 3allacH C¢ OLEHABAT I10 II0-HHCKATA OT CebecToMHOCTTa UM
H TAXHATa HETHA peann3yema croiinoct. Cymara Ha Beska obe3lieHKa Ha MaTepHATHHTE 3aacH [0 HeTHaTa MM
peanu3yeMa CTOHHOCT ce NIPH3HaBa KaTo pa3xof 3a NepuoAa Ha 00e3leHKaTa.

HerHara peann3syema CTOHHOCT IIpeACTABIABA O4AKBAHATA NPOAAKHA IIEHA Ha MATEPUANTHUTE 3aMlacy, HAMAIEHA
C OYAKBAaHWTE pasxofH no mpoaaxkbata. B ciyyali ye marepuannure 3anacu ca OMnM Beue oOE3IEHEHH AO
HETHaT4 MM peald3yeMa CTOMHOCT H B NOCHEIBAll OTYETEeH TEPHOJ Ce OKaxke, Ye YCIOBHATA NOBENH JI0
obesleHkara HE ¢a Beye Halille, TO Ce Bb3NpHEMa HOBaTa HM HeTHa peanusyeMma croiinoct. Cymata Ha
BB3CTAHOBABAHETO MOXe Aa Obe camo A0 pasMepa Ha GalaHCcOBaTa CTOMHOCT HA MATEPHATHHTE 3alacy Mpein
obesnieHkara. Cymara Ha oOpaTHO Bb3CTAHOBABAHE Ha CTOMHOCTTAa HA MATEPMAIHHTE 3amlacH Ce€ OTYHTA KATo
HaMaJIeHHE Ha pa3sXojuTe 3a MaTepHalH 3a EPHoJa, B KOHTO Bb3HHKBA BE3CTAHOBABAHETO.

Hamanenwero ce oT4HTa KaTo APYTH TEKYLIH Pa3XoiH.

13. IIpoenzaM , YCJIOBHH 3aAbLKEHHS H YCI0BHH AKTHBH

IIpoBHZHMHATE ce MPH3HABAT, KOTATO UMa BEPOATHOCT CEraliHH 3aJb/DKEHHS B PE3YNTAT OT MHHAIO ¢ChOMTHE Aa
AOBENaT A0 M3XOAALI MOTOK Ha pecypcH oT I'pynara H Moxe Ja Oble HANpaBeHa HAAESKIHA OLEHKA Ha CyMaTa
Ha 3abIKeHHEeTO. BBb3MOKHO € CPOYHOCTTa HJIH CyMaTa Ha M3XOINMIMA NapuveH MOTOK Na € HECHrypHa.
Ceralnno 3ambiDkeHHe c€ NOpaXaa oT HANWYHETO HA APABHO WIKM KOHCTPYKTHBHO 3aABIDKEHHE BCIEICTBHE HA
MMHATH ChOMTHS, HalpuMmep rapaHLMH, NpaBHH CHOpOBE WM obpeMeHsBamy aoroBopu. [TpoBusuure 32
NpecTPYKTYpHpaHE ce NPH3HABAT caMoO aKko € pa3spaboTen W npuioken nojgpoben (opManeH IaH 3a
TIPECTPYKTYPHPAHE HIY PHKOBOJACTBOTO € OOABMIO OCHOBHHMTE MOMEHTH Ha IUIAHA 33 TPECTPYKTYPHPAHE Opes
Te3H, kouTo 61xa 6unH 3acersann. [IpoBH3uH 32 OpAelnH 3arydu oT geiiHOCTTa He Ce IMpU3HAaBAT.

Cymara, KOATO ce Npu3HaBa KaTO NPOBH3HA, ce M3MHCIABA Ha 0a3a Hali-HaJieHATA OLEHKA Ha Pa3sXofuTe,
HeoOXOAMMH 32 ypexiaHe Ha CeTalllHO 3aIb/DKCHHE KbM Kpasd Ha OTUETHHA [IePHOJ, KATO C B3eMAT B PEIBH
PHCKOBETE M HECHI'YPHOCTTa, CBBP3aHH CBhC CETAIIHOTO 3ambiukeHHe. Koraro chmectByBat pemuiia noaoGHH
3a[bIKEHHA], BEPOATHATA HEOOXOAMMOCT OT M3XOAALN NOTOK 34 MOTacsBaHEe HA 3aMb/DKEHHMETO C& OIpeleld,
KaTo ce OTYeTe rpynaTa Ha 3aJb/DKEHHATa KaTo Iano. IIpoBHM3MMTE c¢ JHCKOHTHPAT, KOraro epekThT OT
BPEMEBHTE Pa3iMKH B cTOHHOCTTA Ha IAPUTE € 3HAYHTENEH.
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O6e31eTeHNA OT TPeTH IMLA BBB BPb3Ka C JaJieHO 38Ib/DKEHHe, 38 KOUTo ['pynarta e CHIypHa, Ye e TMONyyd,
ce NpH3HABAT Karo OTAekeH akTHB. To3n aKkTHB Mome W Ja He HaJBHIIABA CTOHHOCTTA HAa CHLOTBETHATA
IpPOBH3HA.

ITpoBu3MHTe ce mpepa3riexJaT KbM Kpas Ha BCEKH OTHYETEH TEPHOA M CTOMHOCTTA HM ceé KOPHTHpa, 3a Ja ce
0Tpask Haii-mobpaTa NpHONM3UTENHA OLCHKS.

B CIIydJaHuTe, B KOUTO C€ CUHTA, Y€ € MAaJIKO BCPOATHO JAa BE3HHKHE H3XOIAI NIOTOK HA HKOHOMHYECKH PECYPCH B
pesynTar Ha TeKYWO 3aABJIKCHHE, NIACHB HEe C€ IIPpH3HAaBA. VYenosauTe NacHBH ClIeaBa Oa CE& OLcHABAT
IOCJENBAINO [0 [O-BHCOKAaTa CTOHHOCT MEXAY OIHCAHATA NO-TOPE CPABHHMA NPOBH3HS M ITHPEOHAYATHO
NpH3HATATA CYMa, HAMAJIHA ¢ HATPYIAHATA AMOPTH3ALHS.

14. Ilapn v napHYHH eKBHBAJIEHTH

IMapuTe W NapHYHHTE EKBHBAIEHTH CE€ CLCTOAT OT HANHYHATE HapH B Opoil, MapUyHH CpeJcTBa MO GAHKOBH
cMeTKH, Oe3cpOUBY Nemo3uTH U ASHO3UTH A0 3 Mecela, KpATKOCPOYHM H BHCOKOIMKBHANHY HHBECTHIHH, KOHTO
ca JecHo o0paljacMH B KOHKPETHH [TapHYHH CYMM M CBABLPHAT HE3HAYHMTENESH PUCK OT NPOMsHA B CTOMHOCTTA
CHl.

15. CobcTEeH KADMTAN H HEKOHTPOJHPAINO YUACTHE

OcHOBHHSAT KanmuTaN Ha JIPyKeCTROTO OTpa3dBa HOMWHAIHATA CTOMHOCT Ha eMUTHPAHUTE AKLHMH,

JOMBITHUTENHUAT KamATa/ TIpeMHIHIAT pe3eps BKIOUBA NPEMHHM, MOJYYEHH IPH MbPBOHAYAITHOTO EMHTHPAHE
Ha coOcTBeH KanmTal. BCHYKM pasxofy Mo CHENKY, CEbP3aHM C EMHTHPAHE HA AKLHH, ¢4 TIPHCTIAAHATH OT
BHECEHHA KalluTall, HCTHO OT JaHbYHHN obnexueHus.

JpyruTe pe3epBd BIJNOYBAT 3aKOHOBHM pesepBH, ODIIM pe3epBH, IPECLEHKH HAa HETEKYINH aKTHBH, meyandu u
3arybu oT mpeoneHka Ha (UHAHCOBM aKTHBH Ha Pa3MONOXEHHE 3a Mpofak0a W OT XeLKUpane Ha NapHuHd
MOTOLH .

Hepasnpenenenara neuvanba/ Hartpynanara 3ary0a BMIOUBA TEKYIINA (HHAHCOB PE3YNTAT H HATPYNAHHUTE
neuanty 1 HEOKPHTH 3ary0u OT MHHATH TOJUHH.

3anbpnkeHHATa 33 IANIAHE Ha AHBHAEHTH Ha aKLMOHEPHUTE ca BIUIIOYEHH Ha pell ,,3adbJUKSHHS KbM CBbP3aHd
nuLa” B oTHETa 3a (PMHAHCOBOTO CHCTOAHHE, KOTATO JAUBHACHTHTE ¢a ON00PEHH 3a pasnpencncHue oT obuoto
c¢hxOpaHue Ha aKIHOHEPHTE IIPeiH Kpas HA OTYETHHSA MEPHO,

Beuuku Tpansaknuu cbe cobcTBeHHLUMTE HA J[pY:KECTBOTO ca MPENCTABEHH OTHAESNHO B OTYeTa 3a COOCTBEHHA
KanuTal.

CoOCTBeHHAT KamuTajl, KOHTO HE TNPHMHAANEXH Ha WKOHOMMYECKATa TIPyma /HEKOHTPOJIMPAHOTO YydacTHe/
NpeJCcTaBIABA YacT OT HETHHTE aKTHBH /B T. 4. OT HETHHA PE3YITAT 34 roJMHaTa/ HAa ALILEPHUTE NPEANpHATHS,
KOETO MOJKE Jia ¢ce NPHIMUIIE Ha YJacTHA, KOMTO He ca IPIKO HIH KOCBEHHO MPHTEXKABAHA OT NPEATPHATHETO-
Maitka.

16. JIu3nuru

16.1 OryaTane HA JH3HHTOBH J0MOROPH NPH JH3HHIONOJAYYATEIS
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ITpu crimouBane Ha TOTOBOP 34 HHHAHCOB TU3WHT AKTHRELT CE MPH3HARA B OTUETA 38 QMHAHCOBOTO CHCTOSHHE HA
JH3KHTOMONYYATENS TI0 NO-HHCKaTa OT JBeTe CTOHHOCTH — CHpaBemIHBATA CTOHHOCT HAa HAETHA AKTHB H
HAacToAN[aTa CTOMHOCT HA MHHHMANHHTE IH3HHTOBH INALNAHWUS NAIOC HEMPEABHACHH IUIAINAHWA, aKo HMa
TakHea. B oTdera 3a (PHHAHCOBOTO CLCTOSHHE CE OTpPa3fABa W CHOTBETHOTO 3aib/LKEHHE NO (UHAHCOB JMIHHT,
HE3aBHCHMO OT TOBa JalH 4YacT OT NH3HHTOBHTE IUIallaHHA ¢e Ib/PKAT aBAHCOBO NPH CKIOYBAHE HA JOTOBOpA
3a ()UHAHCOB JIM3HHT.,

Brocnencrsue JNH3MHTOBMTE NJAlAHUA CE€ DAa3sNpefeNaT MexAy (HHAHCOB pa3xol H HaManeHWe Ha
HEIUTATEHOTO 3abIDKEHHE MO (GHHAHCOB JIM2HHT,

JIM3UHT Ha 3eMA H CTpajH ce KIaCH(UIHpa 1o OTAENHO, KATO Ce pasrpaHHYaBaT KOMITOHEHTHTE 3eMs M Crpaiu
HPOTOPIHOHATHO Ha CHOTHOLIEHHETO HA COPABSANHBHTE CTOHHOCTH Ha AAJIOBETe MM B JIM3HHTOBHA JOTOBOD
KbM J]aTara, Ha KOATO aKTHEHTE ¢a IIPHIHATH TBPBOHAYATHO.

AXTHBHUTe, NpUIOOUTH NpH YCIOBHATA Ha (MHAHCOE JIM3WHT, C& AMOPTH3HPAT B CHOTBETCTEUE ¢ M3UCKBAHHATA
Ha MCC 16 ,,MImotn, mainunau 1 ceopbikenus”’ wna MCC 38 , Hemarepuanuu akTHBH™.

JIuxBeHaTa 4aCcT OT TH3MHTOBATA BHOCKA npeacTagiipa MOCTOAHEH NMPOLSHT OT HENOracEHOTO 3a0b/IKCHHUE H CC
NpH3HAaBA B nevandaTa uiH 33.1"}/63’1‘& 33 NEpHOAa Ha JIH3IHHIOBHA JOTOBOP.

BeHuku oCTaHAaNH JH3MHIOBH JOTOBOPM C€ CYUMTAT 3a ONEPATMBHH JIM3HHIOBH JOroBOpH. IliamaHudara mo
ONepaTHBEH JIM3HHIOB JOTOBOP CE MPH3HABAT KATO Pa3xolH 10 NYHeHHUS MeTon 3a CPOKa Ha Copa3syMEHHETO.
PasxoanTe, CBLP3aHH ¢ ONEPATHBHUA JIM3MHT, HaNp. pa3sxoAu 3a NMOMAPBKKA H 3aCTPAXOBKH, Ce IPH3HABAT B
nevyanbaTa MM 2arybara B MOMEHTA HA RE3HHKBAHETO HM.

16.2 OTYHTAHE HA JH3MHTOBH JOrOBOPH NIPH JIH3HHATOAATEA

AKTHBHTe, OTIAeHH 110 OePAaTHBHY JM3HHIOBH JOTOBODH, CE€ OTPA3iBaT B 0TYETA 32 PHHAHCOBOTO CHCTOSHHE
Ha ['pynaTa H ce aMOPTH3HpaT B CHOTBETCTBHE C AMOPTHIALHOHHATA TOJMKTHKE, Bh3OPHETA N0 OTHOLIGHHE HA
noAoOHH AKTHBH HA rpynarta, W u3nckeanuara Ha MCC 16 ,MMotH, MalmuHE U chopexeHus” unn MCC 38
»Hemarepaanay akTHBH”. JIoXOABT OT ONEPaTHBHHE JIM3KHTOBH JOrCBOPU Ce IIPH3HABA JMPEKTHO KATO IPUX0] B
0TYeTa 33 JOXOJUTE 334 CHOTBETHHS OTUETEH NEePHOA.

AXTHBHUTE, OTHAJICHH TpH YCNOBUATA Ha (UHAHCOBH IHM3HHIOBH JOTOBODH, C€ OTpa3sBaT B OTHeTa 3a
(PMHAHCOBOTO CHCTOAHHE HA IPynaTa KaTo B3eMaHe, PABHO HA HETHATA HHBECTHLMS B JIM3HHTOBHA IOTOBOD.
HoxonsT oT nponaxkba Ha akTHBATE Ce BKIIOYBA B OTHETa 3a JOXOAWTE 3a ChOTBeTHHA nepuof. [IpusHaBaHeTo
Ha (HHAHCOBHS NPHXOX C€ OCHOBABA HA MOJEN, OTpa3sfBall MOCTOSHEH NEePHOAMYEH MNpPOLEHT Ha
Bb3BPAIAEMOCT BEPXY OCTAThHHATA HETHA WHBECTHIIMA.

17. Herexymin axTHBH H OACHBH, KIacHGHIHPAHH KATO XLPXKAHH 33 npoaaxba H mpeycTaHOBeHH
AeiiHOCTH

Korarto rpynara pe3HaMepaBa Aa Opofaje HeTeKyll akTHE MM IPyna akTUBH {rpyla 3a 0cBOOOXKIABAHE) H aKO
npojaxbaTa € MHOTO BEpPOATHO Ja Oble OCbhINeCTBEHAa B |2-MeceweH CpOK, aKkTHBBT MM Tpyrara 3a
ocBoDOXkapaHe ce KIacHQUUUpaT KaTo Abprxkanu 33 mpoaaxba W ce IpeACTaBAT OTACIHO B OTHETa 32
thunancoBOTO CHCTOAHME.

ITacuBy ce KnacHpUUMPAT KaTO ABpIKAHU 3a Npofaxba H ce NPEACTARAT KATO TAKHEA B OTHETa 34 GHHAHCOBOTO
CBCTOSHHE, CaMO aKo ca THPEKTHO CBBP3aHM ¢ TPYTIATa 3a 0cBoboK 1aBane.
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AXTHBH, KnacupUIHpaHd KaTo Abp:KaHH 3a Ipojaxda, ce OIEHABAT 110 IIO-HHCKATa OT TAXHATa Oanancosa
CTOMHOCT HENOCPeACTBEHO Cliell TAXHOTO ONMpeAeNsHe KATO AbPIKaHH 3a mpoiakda W TIXHATA clpaBeiiinBa
cTOMHOCT, HAMATEHa C pazXoJHTe o npofax6ara M. HAKoW akTHEH, FBPXKAHH 3a MpoAax0a, KaTo (PHHAHCORH
AKTMBH MK aKTHBH II0 OTCPOYCHH JIaHbBIH, IPOLDKABAT Jia CE OLEHABAT B ChOTBETCTBHE ChC CUETOBOLHATA
NONHTAKA OTHOCHO Te3u AKTHBM Ha ['pynara. AKTuBHTE, KnacH(pUUMpaHH KATO NBPKaHH 3a npoaaxba, He
TOANESHKAT HAa AMOPTH3ALMA O TAXHOTO KNacHGULHpaHe KaTo JbpKaH! 3a HpoAaxkoa.

18.11paBaTescTBeHN AapeHAS

HpaBHTeIICTBeHH AapeHHA, BKJIKYHTCIHO HEMAPHUYHH JAPCHHA II0 CIIpABCOJIHBA CToitHOCT, HE Cce NIpH3HABAT,
AOKATO HAMA pa3syMHa rapaHius, 4e.;

(2) npeAnpUATHETO LUE OTFOBAPA HA YCAOBHATA, CBbP3aHHU C TAX; H
(0) moMomMTE iE ce Mony4ar.

npaBHTeJ'ICTBeHPl JapeHHd Ce NMPU3HABAT KAaTO IIPHX0J Npe3 NepHOANTE, HBOGXO,I[HMH 3a TAXHATA CBbIIOCTABKA ChC
CBBP3aHHUTE Pa3xoaH, KOUTO T€ Ca NIPEAHAZHAYECHH Na KOMIICHCHUPAT, IIPDH H3IIO/I3BaHE HA CUCTEMATHYHA Gaza. Te
HE C& KpEeAUTHPAT AUPEKTHO B YYACTHATA HA AKITHOHEPHTE.

HpaBPlTeI[CTBCHO AApCHUE, KOETO MOANCKH Ha NOJYYaBaHE KaTO KOMIICHCALHA 34 pasxoan WAH 3ary614, KOHTO
BE€YC Ca NIOHECCHH HIH 3a UCNHTE HA NIPEAOCTABAHE Ha HesabaBHa (blleﬂ.HC-OBE. NOAKpENa 3a IIPEAIIPHATHETO be3
ObIemu CBBP3aHH PazXxoliy, ¢€ IPH3HABA KaTO NPUXO0] 3a IepAaoaa, B KOHTO TO CTaHe B3eMaHe.

[1paBUTENCTBEHH JAPEHUA, CBbP3AHH C AKTHBH, BIUIOYHTEIHO HEMAPHYHU JaPEeHHA N0 CIPABEAIHBa CTOHHOCT, ce
npescTaBAT B (anaHca KaTo MPHXOAH 3a ObJEIM MepHOMH, KOHTO C€ NMPH3HABAT KaTO NPHXOA CHCTEMATHYHO H
PAlMOHANHO 3a CPOKa Ha NI0JIE3HHA JKMBOT Ha aKTHBA.

B oruera 3a noxoaute IPU3HATHAT 3a OTYCTHHA NEPHOA IIPHXOA CE BKIIKOYBA B ChCTaBa Ha , JPDYTUTE JOX0AHn”.

IpapuTencTBEHO JapeHHe, KOETO CTaBa BL3IBPAIAEMO, C& OTHHTA CYETOBOIHO KATO KOPEKIMA HA CYETOBOAHA
npuGu3KTeNHa olicHka. BbicTaHOBABAHETO Ha IapeHHe, CBBLP3aHO C IIPUXOJ], Ce IpHiara IbpBO CHOPAMO
BCAKAKBB HEAMOPTH3HPAH OTCPOHEH IIPHXOJ, Ch3fafeH IO OTHOINEHHe Ha AapeHmero. J[o CTeneHTa, B KOATO
BB3CTAHOBABAHCTO HAABUIIABA BCAKAKDLB TAKLB OTCPOYEH IPHXOJ MIIH KOTaTO HE CBIIECTBYBA OTCPOYEH NPHXO/,
H3IIAIAHETO c¢ NPH3HARA He3aGaBHO kaTo pasxol. Msmnalianero Ha JapeHMe, CBbP3aHO ¢ akTHB, CE OTpasdBa
qpe3 yBelHYaBaHe Ha OanaHcoBAaTa CTOHHOCT HAa aKTHBA MIIM HaMalsBaHe Ha CaljoTO Ha OTCPOYEHHA MpPHXOA C
ABIDKMMATa 33 Noracapake cyMa. JIOMbIHHTENHATA aMOPTH3allHA ¢ HAaTpyMBaHe, koiTo 64 Guia npU3HATa KbM
CBOTBETHATA JaTa KATO Pa3xo/ B OTCHCTBHETO HA JAPEHHETO, C& MPH3HAaBa He3abaBHO Karo pasxod.

19, ®nHaHcoBO yOpaBAeHHE HA PHCKA

19.1 @axkTopH, onpede slul GHHAHCOBHA PHCK
OchimecTeaRaiiky AefiHocTTa CH, ApyxKecTBaTa oT I pynara ca H3I0keHH Ha MHOrooOpa3Hu GHHAHCOBH PHCKOBE:

nasapeH pHCK (BKJIIOYBAll BATYTEH PHUCK, PHCK OT NPOMsHa B CIIpaBel/IMBaTa CTOMHOCT Ha (pUHAHCOBUTE
HHCTPYMEHTH T10]1 BIMAHWC HA Ta3apHHTE JIMXBCHH HHUBA W LICHOBH PHCK), KPEAWTCH PUCK, TMKBANEH PHCK H PHCK
OT MpOoMsAHA Ha OLJEIIUTe NAPHYHM NOTOLH B PE3YITAT Ha NPOMAHA B Ma3apHHTE JIMXBEHM HUBA. IporpaMara 3a
HANOCTHO YTIPABICHHE HA PHUCKA € CRCPEIOTOUCHA BHPXY HEMPEIBHAMMOCTTA Ha (MHAHCOBMTE Nasapy U MMa 3a
LIEN ]a HaMaJli eBeHTYaIHHTe HeOnaronpuaTHE ehekTH BBpXY (MHAHCOBHA pe3yiTar Ha I'pymara.
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Bazymen puck

I'pynata ¢ W3noXeHa Ha BalyTeH PHCK Ype3 pas3MualllaHHATa B UYKJCCTPaHHA BayTa M 4Ype3 aKTUBHTE H
TIACHBHTE CH, KOMTO ca JEHOMHHHMPAaHH B UyXJa Bamyta. B pe3syaTar OT eKCnosHUMHTe B 4yXJa BalyTa
BBL3HHMKBAT Iedanbu M 3ary0H, KOHTO ca OTpa3eHH B OTYETAa 3a NPHXOAHTC H pasxoiuTe. Te3u excno3unum
CbCTABNIABAT NMapHYHHTE aKTHBH Ha ['pymaTta, KOHTO He ca JeHOMHMHHpaHM BbB BAalyTaTa, W3INON3BAHA BLB
¢uHAHCOBHTE OTYETH Ha MECTHMTE ApPYkecTBa, B cnydauTe, KOraTo MeCTHAaTa BalyTa € HRJIOKEHA HA
3HAYHTENIEH BANYTeH PHCK, YIIPARACHHETO MY C€ IOCTHT A UPe3 MHBECTHIMY B AKTHBH, AeHOMHMHHpaHH B EBpo.

Huxeen puck
I'pymara e u3nokeHa Ha JTMXBEH PHUCK BbB BPL3Ka C H3MION3BaHUTE GaHKOBM M THPrOBCKM KPelUTH Thi KaTo emHa

HacT OT MOJIy4EHHTE 3aEMH Ca ¢ IIPOMEHITHE JTHXBEH IIPOISHT JoroBopeH karo GasucHa muxsa (EURIBOR/LIBOR)
3aBHILIeHA ¢ onipejieneHa Haabapka. Pa3MephT Ha IMXBEHUTE IPOLIEHTH € IIOCOUEH B CHOTBETHHTE IIPHIIOXKEHHS.

Kpeoumen puck

KpeauTHMAT pHCK IpEACTaBNIABA DPHCKBT IafeH KOHTpareHT Ja HE 3alllaTH 2afbIDKCHHETO CH KBbM
I'pynara.Kpenurauat puck Ha I'pynara e cBbp3aH IpeJMMHO C TEPrOBCKHTE H (HHAHCOBH B3eMaHHA. CyMHTe,
npeicTapeHH B OanaHca, ca Ha HeTHa 6a3a KaTo M3KIOYBAT NMPOBH3HHTE 32 CBMHMTEIHH B3¢MaHHA, OlCHEHH
KaTO TAKHBA OT PLKOBOICTBOTO, Ha Da3a NpefUINeH ONHT M TEeKyIH HKOHOMHYECKH YCIIOBHA.

I'pynara peoBHO clefd 3a HEM3NBLJIHCHHETO HA 3aABJDKCHMATA Ha CBOM KJIHEHTH M JPYrH KOHTPAreHTH,

YCTAHOBEHHM WHIWBHYAIHO WUIIH Ha TPYIH, M U3NON3BA Ta3u HH(OPMALIHA 3a KOHTPOJI HA KPSIHTHUA PHCK.

Huxseuden puck

JIMKBHAHHAA PHCK € PUCKBT IPyIaTa fa He MOje Jia W3IbIHH (PHHAHCOBUTE CH 3a0bDKEHHS TOraea, KOTaro Te
crapaT u3uckyeMmu. [lonwTukata B Tasu obnacT € HacoueHa KbM TrapaHTHpaHe HANTHYHETO HA AOCTATHYHO
JUKBHAHH cpeicTBa, C KOMTO Ja Obyar oOCHyKeHM 3a0b/KeHMATA KOraTO CBIUMTE CTaHAT M3UCKYEMHM
BKJIIOYHTEIHO B H3BBHPETHH H HENPEABHIASHH cHTyalkH. Llenta Ha peKOBOACTBOTO € Ja TIOJIBPHA MOCTOMHEH
fananc Mexny HENPEKLCHATOCTTA H BKABOCTTA HA (MHAHCOBHMTE PECcYpCH upe3 M3MOI3BaHE HA aIeKBATHH
topma Ha duHAHCHpaHe. YNIPABIEHHETO HA JTMKBHIHHA PHCK ¢ OTTOROPHOCT Ha PHKOBOJCTBOTO HA IPYIATA H
BKJIIOYBA IOANBbPXKAHETO HA JOCTATHYHA HAJTMYHOCT OT IAPHYHHU CPEACTRA, JOTOBAPAHE HA ANCKBATHH KPSIUTHH
JIHHHH, H3TOTBAHE aHAIIH3 H AKTYQJIH3MPAHE Ha IIPOTHO3H 34 NaPUYHHUTE TIOTOLIH.

19.2 I'no6annaTa Kpu3a

HxoHnomuueckara u ¢uHAHCOBa KpH3a B riiobaneH Mainal e mpHAPY:XKEeHA OT HITETNITHE HA OTPOMHH KAITHTAIH
OT CBETOBHATA HKOHOMHKA, KOETO IOCTABH Ha HU3NHMTanne AefiCTRAlNTE KOMIAHHW 0O OTHOLIGHWE HA
npoaak0rTe 1 00CIYKBAHETO HA 3aTb/DKSHHATA HM.

B Te3u mxoHOMHYecKH ycnoBuA ,,CHETeTHKa” AJ] ce mpHALpXa KbM KOHCEPBATHBHA NOJHTHKA, KATO H30ArBa
Ja 3aeMa 3HAUMTENHH CNeKyJaTHBHH MO3HLMM 32 coOCTBEHA CMETKA NpEJBHI TBLPAE BUCOKUTE CTOMHOCTH Ha
KoedHIeHTa PHCK/Iedanoa.

VememHo 6#Xa pealM3HpaHH pefdlla HHBECTHIMOHHH TIpOSKTH B o0NlacTra Ha  KOPHOPATHBHOTO
ylipaBJieHHe, HHBECTHIIMH B TbIIEPHY OpeAnpuaTHA, PripMeHOTO PUHAHCHPaHE U MPSCTPYKTYpHpaHe.

20. Onpenennne HA CUPABLUIMBATE CTORHOCTH
Crpare/umnBaTa CTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH ThPryBaHH Ha aKTHREH Masap (KaTo HANpHMEp IeHHU

KH¥DKA JbPIKAHH 33 ThPIYBaHe H AbPIKAHH 3a npoxakba) ce Gasupa Ha MaszapHHTEe KOTHPOBKH KbM JlaTara Ha
6ananca. IlasapHara KOTHpOBKA, W3MON3BaHA 32 OMpejelsHe CTOMHOCTHTE HAa AbpXKaHuTe OT Jlpykecrsara
(unancoBy akTHBY B GHHAHCOBM NacHeH e uena Ha Buarapckara donosa Gopca.
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.)SYNTHETICA

IMOACHHUTEJIHH NPUJIOXEHKWA KbM MEXIWMHEH KOHCOJIMJHPAH @HMHAHCOB OTYUET
wbM 30 womi 2018r.

21. Mapuunn noTONH
OT49eTsT 33 MapHYHHTE TIOTOLH TOKAa3Ba TAapHUHWTE NOTOLH Ha ['pymara 3a rogMHaTa [0 OTHOILEHHE

ONEpaTHBHA, HHBECTHLHMOHHA H ¢MHaHCOBA JeHHOCT Mmpe3 FONMHATA, IPOMsAHATA B NMApHYHHTE CPEACTBA H
[apHYHHTC eKBUBANEHTH 34 TOIUHATA, [IAPUTE U NAPHYHNTE eKBUBATEHTH B HAYANOTO H B KPasd Ha NOJHHATA.

[lapuyHy NOTOLM OT UHBECTULMOHHA ASHHOCT BKIIOYBAT NIAIAHMSA BBE Bpb3Ka ¢ NOKYNKa H npojaxba Ha
ALITOTpalHU aKTHBM M IApHYHM NOTOLH, CBBP3aHH ¢ NOKYNKA H Npojaxk0a Ha NpelInpHaTHs W JeHHOCTH.
IToxynka 1 npogax6a Ha APYIH LIEHHU KHWXA, KOWTO He ca [TapH H NapUIHH €KBHBATIEHTH CBHIIO €A BKIIQUEHH B
HHBECTUIIHOHHA AEHHOCT.

Napuyuu notonu ot guHAHCOBA AciiHOCT BKJIIOYBAT NPOMEHU B pa3Mepa MM CHCTABA HA AKIIMOHEPHHS KAIHTal
H CBbp3aHHTE pazxojH, 38EMHHTE CPEJCTBA U NOTACABAHCTO HA JIMXBOHOCHH 3a€MH, KYNYBaHE M MPOJaBaHe Ha
coOCTBEHH aKLWM H U3NNAINAHE HA AUEHJIEHTH.

22. CLIIecTBEHOCT H KOPEKIHH HA TPEIKH

IIponyckuTe H HETOMHOTO ITPEACTABAHE HA [TO3MLHH ¢a CHUIECTBEHH, aKO Te OWXa MOTTH TIOOTACAHO HIIH 3aeTHO
A4 TIOBMMAAT HA HKOHOMHYECKHTE pellleHHs Ha MON3BaTeNuTe, HaNpPaBeHH BB3 OCHOBA HA (PMHAHCOBHTE OTYETH.
CrINecTBEHOCTTA 3aBHCH OT pa3sMepa M €CTECTROTO Ha [IPONYCKHTE HIH HETOYHOTO NPESACTABAHE, IPELEHABAHH
COPSAMO CBHIIECTEYBAIIHTE O6CTOATENCTRE.

Ipemkn oT MHHAN HepHOJ ca IIPOIYCKH HJIM HETOYHO NpPEACTABAHE HA (PUHAHCOBUTE OTYETH HA IPYHaTa 3a
eliH WK MoBede MUHANH TIePHOIH, HPOUTHYALNM OT HEU3NONZBAHE MM HENIPABMIIHO U3NOI3BAHE HA HATSKAHA
nuhopMaLKI, KOITO:

a) e Oua HAJMYHA KbM MOMEHTA, B KOHTO KOHCONHARPaHHTe (GHHAHCOBH OTUETH 34 T€3H NEPHOIH
ca OuiM yTBBpAEHH 32 yOIMKyBaHe; U

6) ¢ Morna, NpH NoJNaraHeTO Ha DasyMHH YCHMIHMA, Ra ObIe IOMydeHa M B3eTa MpedBHA OpH
H3TOTBAHETO W NPEACTABAHETO HA TE3H KOHCONHAHPaHH (PHHAHCOBH OTHETH.

Tezn rpemku BIOYBAT eeKTHTE OT MATEMATHYECKH TPEIIKH, TPEIlKH TpH TPHIAraHe Ha CY9eToBOAHAaTA
NONHUTHKA, HEJOTNEKIAHE HIIH HETOYHO MPeJCTABTHE Ha (PaKTHTE.

I"pyna'ra BBE3NPHEMA CIETHHUTE KPUTEPHH 34 Ol'lpe,IlCJIHHe Ha JaJCHa rpcl.m(a KaTo CBIHIECTBCHA: IIO - HHCKaTa OT
IBEeTe CTOMHOCTH
- 3a cratuuTe B OTueTa 32 GHHAHCOBOTO ¢BCTOAHNME - 5 % OT cTOHHOCTTA Ha 0alaHCOBOTO YHCIIO;

- 3a cratunTe B OTuera 3a neduanbuTe UK 3aryOuTe W Apyrus BceoOXeareH aoxod — 5 % oT cToliHocTTa
Ha HEeTHHY pasMep Ha MIPHXOAATE OT MIPpoAaXOH.
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"SYNTHETICA

MOACHHUTEJHH IIPHITOXEHWA KbM MEXAWHEH KOHCOJNIWAWPAH ®HHAHCOB OTUYET

kbM 30 1ouu 2018

IILINIPUJOXKEHUA KbM ®HHAHCOBUTE OTYETH

1. HAmoTH, MALUHHH, CLOPBKEHHA A 00opyaBaHe

Kou 30.06.20182.

*deuoicenue no 8uO08e AKIMUBY 6 M. Y. deuicerue ¢ aMopmusayuume xvm 30.06.2018z2,

B xunadu nesa 3emn
H crpaga  obopyaBaHe — cpegcTBa
B HauanoTo Ha nepuona 10173 7 086 35588
MpuaobuTn akTHEH - 76 5091
OTIIHCaHM AKTHBH - - (152)
B xpas Ha mepnoaa: 10173 7162 40 527
3ema Mammau B TpaBcuopran
H crpagH oGopyaBaHe  CpeNcTBa
B Haganoto Ha mepHOAa: 1249 5336 8 694
AMopTH3aLHA 33 NIePHOAA 106 224 1907
AMOpTH3aNUA Ha OTIIHCAHH {59
AKTHBH
B kpad Ha nepHoga: 1355 5560 10 542
BajaHcoBa cTolHOCT Ha 8 818 1602 29 985
aktneuTe KbM 30.06.2018r.
Kom 31.12.20172,
*hanancosa cmoiiHocm no cezmenmu
B xunaou nesa 3emn Mamuan B Tpadcnopram
Hecrpaau  obopyaBane cpeacTBa
IMponseoACTRO 5001 1746 49
TpancnoptHa gefiHOCT 3923 2 26 845
Ipennpuatue - Makika - 2
O6mo: 8 924 1750 26 894

306

13

319

Apyru

103

19

122

197

Apyrn

27

175

203

Mamuun @ Tpamcmoprem [JIpyrn Pasxoam 3a

npugodHeaHe

1654
193
(43)

1804

Pa3xonn 3a
npagoGHBaHe

1804

Pasxoau 3a
npagodHBaHe

218

1436

1654

O61mmo

54 807
5373
(195)

59 985

Oo6mo

15 382

2255

9

17 578

42 407

O0mo

7041

32381

39 425
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INOACHHUTENHY NPUIOXEHHA KbM MEXJIWHEH KOHCOJIMAHPAH ®HMHAHCOB OTUET

kuM 30 1onm 2018r.

*0guicenue no eUOOse aKmusy @ m.u. dsuixcenue & amopmusayuume kvm 31.12.2017z.

B xunsou nesa

B Hauanoro Ha mepuoja
[pumobuTH akTHEA
OT1nucasy aKTHBH

B xpas Ha mepHoaa:

B Hauanoro Ha nepuoza:

AMOPTH3AIMSA 3a NEPHOAA

AMOpTH3a1MA Ha OTIIHCAHA
aKTHBH

B xpas Ha nepuopa:

BanaHcoBa ¢TOHHOCT HA
aKTHBHTE KbM 31.12.2017T.

2. HHBeCTHIIHOHHHE HMOTH — HAMA 332 NEPHOAA

3. HemaTepHa/JiHH AaKTHBH

BxnrouBaT nporpaMH# nponykTH U Apyrd JJHMA B T.4:

3emu

14 451
557
(4 835)

10173

3emn

Mamuar v Tpascoopran /[Ipyrm
H crpagH  o0opyaBaHe

7 208

220

(342)

7 086

H crpagn ofopyasaHe

2302

232

(1285)

1249

8924

4 969

608

(241)

5336

1750

CpeacTea

Pasxonu 3a
npanobupane
25948 903 2172
10 932 28 160
(1292) (625) (678)
35588 306 1654

Mamnann u Tpancmopran dpyrm  Pazxoan 3a
cpeaAcTBa

npupobueane

6136 638 -
3098 60 -
(540) (595) -
8694 103 -
26 894 203 1654

Oo6mo

50 682
11897
(7772)

54 807

O6mo

14 045

3998

(2 661)

15382

39425

B CEKTOP ,,TPAHCHOPTHA JeHHOCT™ ¢ DanaHcoBa crofiHocT — 289 xun.nB. keM 30.06.2018r. u 295xumn.1e.

keM 31.12.2017r.

4.Penyranaa — HAMA 32 Meproaa

5. OTcpoueHn JaHLIH
5.1. Orcpouenn aKTHER

*no cexmopu na delinocmmu

IlpousBoncTeO
Ilpennpuatune - Mafika
O6mo

30.06.2018r.
XHJLJIB.

27

12

39

2017T.
XHJLJB,
27

12
39
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[MOACHUTENHH [TPUIIOKEHW A KbM MEXIWHEH KOHCOJUJIHPAH ®UHAHCOB OTUET
kuM 30 ronu 2018r.

*110 GUODBE BBICMAHOBUNY OAHBYHY BPEMEHHY PAZITUKH

30.06.2018r, 2017r.

XHJLJIB. XHJLJB.

IIpoBusiu 3a meHCHH 21 21
Hoxoau Ha ¢uz. NUIA B T.4U. OTMYCKH 6 6
Obe3licHKa HA B3eMaHHs - -
ITpeoitenka Ha HHUHAHCOBH AKTHBH 12 12
OTcpodeHu nacHBy, HETHPAILIH OTCPOYESHHTE AKTHRH - -
Oomo 39 39

AKTHBHTE IO OTCPOYEHH JaHBIHM Ca MPH3HATH C OMNIEH Ha OYAKBAHMATA HA PLKOBOICTBOTO HA IpynaTa 3a
o0paTHO TIpOSBIEHHE HAa HaMalieMuTe BpeMeHHH pasnukd. 3a 2017r. ca NMPeACTABEHH HETHPAaHO  OT
OTCPOYEHMTE JaHbYHH IACHBH, KACAEINH CHOTBETHOTO IPEANPHATHE B rpynaTa (0T pasiaHKa B aMOpTHIHpYeMara
CTOHHOCT Ha aKTHBHTE).

5.2. Orcpoyenn nacuBH

30.06.2018r. 2017r.,

XHJLJIB. XHJLJB.

[IpennpuaTue — Makika oT NpecileHKa Ha PUHAHCOBH AKTHEH 6 6
O6mo 6 6

Ortcpouennte macuBd kbM 30.06.2018r. m 2017r. Bb3HHKBAT 32 O0AaraeMH JAHbYHM BPEMEHHH PasiHKH,
Kacaelld OpeolicHka Ha (PUHAHCOBH AKTHUBH.

Bendky oTcpoueHH NaHbIM ca HAYHCAEHH NP AaHbYHA CTABKA 3a KOPIIOPaTHBEH JaHbK B pazMmep Ha 10%, T.e.
CTaBKATA 3a [IEPHOAUTE Ha OYAKBAHOTO 0OPATHO NPOABICHHE.

AKTHBHTE H I4CHBHTE IO OTCPOYEHH JAaHBIM HE €A KOMIEHCUPAHH B KOHCONMAMPAHUA (MHAHCOB OTYET.
KoMneHcupanu ca Ha HHBO MHAMBHAYATHM (PHHAHCOBM OTHETH Ha JBIIEPHHUTE NMPEANPHATHA, YYaCTBALH B

KOHCOJNHIAIMATA.

6. PrAAHCOBH AKTHBH HA PA3HO/I0MKEHHE 32 Npoaaxsta

= Bpoii akuuu
N Crotinoct OcHoBeH o
CrofiHocTHa ~ YBemu- %o Ha TIPUTEKABAH
Ha KalnTan Ha
HHBECTHIMA  4eHHe B  Hama- y4acTHe B HOT
HHBECTHIUE  APYXECTBOTO,
Ta KbM T.UOpe  JieHHe i —— OCHOBHHA Cunrernka
31.12.2017r. OlleHKa KamuTan AJl xbM
30.06.2018r.  mHBecTHpaHO 30.06.2018r.
Xun. 18. XUA A6 XUN. 8. XUn. 8. bpoti axyuu
I1OJ] boaeme 0
ATl 978 - - 978 600 000 9.8% 58 800
q"’pl‘;‘;imw 371 6 : 377 3798 905 1.99% 77 617
1349 6 - 1355 - 136 417

34



) SYNTHETICA

NOACHUTENHHA PHUJIOXEHWS KbM MEXHHEH KOHCOJIWJHPAH ®HMHAHCOB OTYET

kbM 30 1081 2018r.

Crnpase/uIMBaTa CTOHHOCT Ha akiMUTE Ha ,Popmonnaact” AJl ca OLCHEHH KaKTO CleApa:

- xeM 30.06.2018r. u xeMm 31.12.2017r. e onpeneneHa BL3 OCHOBA HA TeXHWTE KOTHpaHU UeHM HA BOB kbM
JATATa Ha M3TOTBAHE HA OTYETA.

Ksm 30.06.2018r. ,,CunaTeTuka” AJ] e ckioynna JOTOBOp 3a peno 3a 76 545 Opos akUMH OT aKIMUTE
Ha ,Popmomnact” AJ] ¢ uena Ha obpaTHo u3KynyeaHe — 3.50B.

Axnunre Ha IIOJ Braenre, kouTo He ce koTHpar Ha B®B, ca olleHeHH TI0 CIpaReITHEA CTOMHOCT Ypes MeToxa
Ha JJACKOHTHPAHUTE [IAPHYHHA NOTOLM Ha cOOCTBEHHA KalHTAaIl.

7. HHBeCcTHIHA B ACONUHPAHH H IPYIH [peANPHATHA

WupecTHumATa 0T 4 XMILJB. B ACOLHHPaHy NIPeANpPHATHA € HA ALIIepHOTO ApyixectBo ,lOnnOH MBrOHH" OO,
KOeTO HMa y4acTud B ,Mera KOuuou" OOJT .

TpeanpuaTreTo Malika IMa MAHOPHTAPHO Y4ACTHE B pa3Mep Ha 2 XHILIB. B, YaHasp ['pyn” Al

8. ,H'BJ]FOCPO‘IHH B3¢MaHHA - 32¢MH H lr'apaHOHH

Kbm 30.06.2018r. neporo BKMIOYEA:

- B3EMaHHA MO MpPeAQOCTABEHW 3a6MH M APYTH ABLITOCPOMHM BIEMaHHA B JbLIepHOTO mpeanpuarde ,KOHHOH
Hekonn™ QOJ] — TpancoptHa AeitHoct — 2 170 xun.ns.

¥YcJ0BHATA N0 33¢MHTE Ha JbINepHOTO Npeanpuarthe . JOuuox Uskoun™” OO/ ca caegHuTe:

30 1woun 2018r.

B xna.ae. Baayra Jlnxeen % Ilagex Jumur B Banancosa Obesneuenne
C¢LOTBETHATA  CTOlHOCT B
BAJYTA (XIJI.) XHAJIEeBA

3aem 1 Jepa 6% 2020 175 175 Heobesmnevuex
3aem 2 neBa 6% 2020 o8 98 Heobe3nevueH
3aem 3 neBa 6% 2020 35 35 HeobesneueH
3aem 4 JneBa 6% 2020 37 37 HeoOe3neueH
3aem 5 neBa 6% 2020 5 5 Heobe3neyeH
3aeM 6 Jera 6% 2020 1500 1390 Heo0e3neueH
O6mo 1850 1740

Kim 31.12.2017r. nepoTo BKIOYBA:

- B3éMaHHs OT NPENOCTABEHH 3aeMM H APYTH ABLJrOCPOYHM B3eMaHHA B ABIIEPHOTO OpemmpusaTthe ,l1OHHOH
Hekorn” QO] — TpancnopTHa neifnoct — 797 xun. as.
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NMOACHUTENHH TTPHIOXKEHHA KEM MEXJWMHEH KOHCOJIMJHUPAH ®HHAHCOB OTUYET
weM 30 1onu 2018r.

YeaopnaTa 00 3aeMA Ha ALINEpHOTO Npeanpuarae . JOunon Uskorn” QO] ca caeinuTe:

31 nexemnpu 2017r.
B xnn.as. Bagyra JIuxeen % Ilapex JuMuT B Banancosa 0esmeducHHe
CROTBETHATA CTOHHOCT B
BAJIYTA (XMJ.)  XHJLJEBA

3aem 1 eBa 6% 2018 175 175 HeobesneueH
3aem 2 Jeea 6% 2020 98 98 Heobe3neyen
3aem 3 neBa 6% 2020 35 35 HeoOe3meyeH
3aem 4 JeBa 6% 2020 37 37 HeobezmeueH
JaeM 5 JIeBa 6% 2020 5 5 Heobe3neuen
O6mo 350 350

9. MaTepHa/IHH 3aTIACH
K1bM narata Ha OanaHca rpynaTa NpHTeKaBa CeTHUTE BHIAOBE MATEPUAIHH 3allacH:

9.1.06wo 3a 2pynama

B xunadu nesa 30.06.2018r. 31.12.2017r.
Marepuanu 2264 2514
Mponyxuus 318 247
Croxn 25 45
Hesasppieno npou3BoacTeo 42 46
O6mo: 2 649 2852

nO GUO0BE OCtHOCH!

9.2. Ipousgodcmeenn deitnocn

B xunaou nesa 30.06.2018r.  31.12.2017r.
MaTtepuanu 1976 2127
IMponykuyg 318 247
Croxu 25 45
HesaBbpilleHO NPOU3BOICTBO 42 46
O6mo: 2 361 2 465

Mamepuannume sanacu, npedocmasenu xamo obesneuenusn no saemu 3a 20172 ca ¢ barancosa cmoiinocm
2000 xun.ns.

9.3. Tpancnopmna deinocm

B xunadu neea 30.06.2018r. 31.12.2017r.
MaTtepnams — pe3spBHU 9acTH M FOpHBa 288 387
O6mo: 288 387
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MOACHUTEJIHHA HPHIIOXEHWA KbM MEXIWMHEH KOHCOJIMIHPAH @HHAHCOB OTYET
xuM 30 ronn 20181

10. Teproeekn u Apyru B3eMaHNAA

Texymu B3emMaHus 30.06.2018r.  31.12.2017r.
B xunaou neea

ITpom3BoncTBena netinoct 4 655 4 451
VYnpasnenue Ha HEABHXUMH HMOTH . -
TpancnopTHa gefiHocT 11 899 14 350
IIpennpuarie — Maiixa 8 101 4 467
Otmo 24 655 23 268

Bceuiku BieManus ca KpaTkocpodHH. HeTHara 6anaHcoBa cTOMHOCT Ha Te3H B3€MaHHA ce TTPHEMA 34 PasyMHa
MpUOIN3HTENHA OLleHKA Ha CPaBeIHBATA HM CTOHHOCT.

10. 1. IIpouseodcmeena oelinocm

B xunadu neca 30.06.2018r.  31.12.2017r.
Texymu B3cMagns

Tbproecku B3eMaHHs IO IPOAaK0OH, HETHO OT 0OE3LEHKH 3430 3214
B3emanus OT NIpefoCcTABEHH aBAHCH 770 670
Jpyru B3eManus 112 121
IIpenocraBenn 3aeMu (ITIABHULA U JINXBH ) 227 330
[Ipennnarend pa3zxoam 116 I16
O6mmo 4 655 4451

Hauncnenn o0e3lieHKH Ha IpoCcpoteHH THProBCeKK B3eManug kbM 31.12.2017r. — 0 xun.mis.

[IpepocTaBeHnTe 3aeMH Ca KPATKOCPOYHH U HeoOe3neveHH ¢ IMXBEH MPOLIEHT B pa3Mep Ha 6%. CrnpasenneaTa
HM CTOHHOCT HE € ONpeAeNsHa MOOTHENHO, 3AlI0TO PLKOBOACTBOTO CUHTA, 4e DalaHCOBaTA MM CTOMHOCT AaBa
peayiHa NpeacTaBa 3a TAXHATA CIIPABEA/IMBA CTOHHOCT.

He ca oTuereHH 3arybH oT ofeslieHka H HechOHpaeMoCT, KOUTO Ja OBbIaT ONOBECTEHH.

10.2. Tpancnopmua delinocm

B xunaou nesa 30.06.2018r. 31.12.2017r.
Texymn BieMaHHs

ToHproeckd B3eMaHHs o IpoAax0Ou, HEeTHO OT 00e3LeHKN 4 600 6 004
BzeMaHus OT MOAOTUYECTHH JIHLA 3433 7047
Hpyru 3 866 1299
O6mo 11 899 14 350

10.3. Hpeonpuamue — Maiika

Texyiuu B3eMaHusI 30.06.2018r,  31.12,2017r.
B xunaou neea
IlpexocrakenH 3aeMH M3BBH rpynaTa — MIaBHULH 7 461 3743

37



) SYNTHETICA

NOACHUTENHH NPHUIIOXEHHA KBM MEXIWHEH KOHCOJIMAWUPAH ®HHAHCOB OTUET
KbM 30 1004 20181,

[TpenocTaBeHH 3a8MH H3BEH I'PYTIATA - THXBH 511
B3zemaHud 110 aBaHCH /TIpelIUIATEHH Pa3XOau .
JausiM 3a BR3CTAHOBSIBAHE 62
HpyTy B3eMaHud 67
O6mo 8101

579
29
62
54

4 467

3aeMHTe ¢a NpPEAOCTABEHW NPHM FOJHMIIHM (DMKCHpPaHH JHXBEHH NPOUEHTH B AHana3oHa oT 6.2% mo 12% B
3aBHCHMOCT OT OMpe/c/ICHA] KpeJUTeH PeliTHHT Ha 3aeMaTeNsd H CPOKa Ha 3aeMa. 3aeMATe ca §e3 obe3neueHHA.
CnpasennuBaTa UM CTOHHOCT HE € OIpefie/iaHa MOOTAENHO, 3al0T0 PLKOBOJCTBOTO CUHTA, ve HANaHCOBATA MM

CTOHHOCT J]aBa peaiHa [IpeACcTaea 34 TAXHATA CIIpaBCIJIHBa CTOMHOCT.

Yenosuama no saemume na Opysrcecimeomo — Matixa ca CReOHune:

30 roun 2018,
B xun.ns. Banyra Jlnxeen % Ilagem JaMuT B Baaancoga
ChOTBETHATA CTOWHOCT B
BanyTa (XHJI.) XMJJEBA

3aem 1 neBa 8,9% 30.06.2018 1000 858
3aem 2 neBa 6,2% 17.12.2018 11 500 moraceH
3aem 3 nesa 6,7% 25.03.2019 3000 2 000
3aem 4 neBa 12% 31.12.2018 300 300
3aem 5 eBpo 5,1% 28.11.2018 500 978
3aem 6 €BpO 4% 17.01.2020r. 1700 3325
Oomo 7 461

Yeaosuama no 3aemume Ha OpyIICECMBOmMo — Malika ca crednume:

31 pexemBpu 2017T.
B xuJLaB. Baayra Jluxeenm % [lagex JIEMEAT B Banancoea
CBOTBETHATA CTOIHOCT B
BaayTa (XHJ.) XHJJeBa

Jaem 1 nepa 8,9% 30.06.2018 1000 858
3aem 2 neBa 6,2% 17.12.2018 11 500 1607
3aem 3 Tera 6,2% 08.05.2017 535 noraceH
3aem 4 JIeBa 12% 31.12.2018 300 300
Jaem 5 €BpO 5,1% 28.11.2018 500 078
O6mo 3743

11. Ilapu # NapHIHH €KBHBAJCHTH

B xunaou nesa 30.06.2018r.
ITapuuuw cpencrea B Opoii

p p p 135
Ilapuuns cpencTBa B 6e3cpodHy ASNO3ATH 225
O6Guo 360

O0esneuenne

HeobezneueH
HeobOeaneueH
HeoOe3neueH
Heobe3neuen
HeoOe3neueH

Obe3smeuenue

HeobOesmeyen
Heobeseuen
HeoOe3neyeH
Heobesneuel
Heobesneuen

31.12.2017r.

88

240
328
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W) SYNTHETICA

NOACHHUTEIHH ITPHJIOXEHHA KbM MEXJIUHEH KOHCOJIUIAHUPAH ®HHAHCOB OTHET
kBM 30 1w0nu 2018r.

- HO GUOOGE OCUNOC.!

B xunsdu nesa 30.06.2018r,  31.12.2017r.
IlpousBoacTREeRa AEHHOCT 102 98
TpaHcnopTHa aetiHocT 205 172
IMpeanpusTtue - Matika 53 58
O6mpo 360 328

KsM 30 1oHu 2018 rpynara npuTeskapa NapHuHHN CpeldCcTBa, JeHOMHHHpPaHH B dyKIeCcTpaHHA BajyTa, KOHTO ca
MPEOLEHEeHH 10 3AKTIOYHTENeH Kype. BCcHuKky mapHyHy CpeacTBa NpeAcTaBeHH B OTYETA ¢4 Ha PA3NONIoKEHHe Ha

rpynara.

3ano3ute BBPXY 0aHKOBHTE CMETKH HA APYXKECTBa B Ipynara 3a oDe3neyaBane Ha TEXHH 3aABJDKEHHA 110
GaHKOBH 3aEMH Ca ONIOBECTEHH KEM CHOTBETHUTE DeleKH 3a 3aALJIDKCHHAT.

12. ®HHAHCORH AKTHEN, IHPXKAHH 34 TLPTYBAaHE

CraTuATa NpeACTARNABA NMPHUTEXKABAHM OT TPYyNAaTa AANOBE Ha MyONHYHM ApY:KeCTRAa H AOTOBOPHH (GOHIOBE,
IpHAODHTH C LIeN peanu3alys Ha nedanda OT IPOMEHUTE B Ma3apHHTE HM LCHH, PECHi. B HeHaTa HM Ha obparHo
npugofuBane.

B xunsou nesa 30.06.2018r. 31.12.2017r.
Crapxu AJ] 3 4
CJIC Umotu AJTICHIL 3 2
Empoxong Bearapus AJI-PLN 13 5
Menp Ineit [porsprc ATCHL] 10 11
Henra Kpegut AACHL] 509 509
Hurepkamaran [Iponspt dueenonmsar AJCHULL — PLN 5 6
Erpoxony benrapus Al 36 i2
Bynneny UaeectmeaTac AJJCHL] 22 20
311 Espounc AJl 260 260
Bapenrong AJl 2 875 55
Vuukpeant Bynbanx AJ] 1 [
WU Anpanc Musect Al 1 [
OEBHIO: 3738 886

3a HanuYHUTE (MHAHCOBH aKTUBH, KIaCH(pHLUPAHH KATO IbPKaHH 32 THPryBaHe KbM Kpas Ha OTYETHHS TIEPHO.
€ U3BBPIICHA OlleHKa MO CIpaBelMBa ¢ToliHOCT, §a3WpaHa Ha KOTHpAHATA MM Tia3apHa IiCHA, PECTIEKTHBHO
LIEHATa MM 33 00paTHO H3KYITyBaHe.

13. AKniHOHepeH Kanuraj

*AKNHOHEPEH KAILHTAJ 30.06.2018r. 2017r.
B 6poii axyuu

W3pamenu koM 01 anyapu oOHKHOBEHH aKIHH 3000 000 3 000 000
Wzpanenn kM 31 mapr OOHKHOBEHM aKLHH — HAIThJIHO H3IUIATEHH 3 000 000 3 000 000

Beuukn axiigy ca ¢ HOMHEA] OT 1 JIeB.
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Bceaka axuua naea npaso Ha rmac B O6moTo cefpaHue Ha aKIMOHEPATE, HA IMBHASHT U Ha IMKBHIALIMOHEH 571,
ChbpPasMEpHH ¢ HOMHHAJIHATA CTOHHOCT HA AKIHATA.

*aknmonepH KM 30.06.2018r.
DU3HYECKH JAHITA

¥OpupryeckH JHNa;

Kamanus Tpeitnunr JluMuTan

Euroins Romania Asigurare Reasigurare
YuueepcaneH [leackonen ®ong bunaeme
Crenuanu3npaHyd JOTACTHYHH cucTemMu AJl
Jpyry 1opuanyecky mnoa

*aknHoHepH KbM 31.12.2017r,

Bpoit akuum. % oT KamATana

30 0.00%

1502 006 50.07%

404 539 13.48%

209 566 6.99%

206 001 6.87%

677 858 22.59%

O6mo 3 000 000 100%

Bpoii akium,

% OT Kanurtana

Du3nyeckH AALA 30 0.00%
Opnanueckn aama:
Kamanua Tpetiaanar JTuMATHL 1 502 006 50.07%
Euroins Romania Asigurare Reasigurare 405 429 13.51%
Yuaupepcaned [Neacnonen ®ouy buaeme 209 566 6.99%
CrienaMH3UpaHy JIOTHCTHYHH CHCTEMH AJ] 207 711 6.92%
3] EBpounc Al 93 565 3.12%
Hpyru 1opuandecks IuLa 581 693 19.39%
O6mo 3 000 000 100%
*OCHOBEH J0X0 HA AKIHS 30.06.2018r. 31.12.2017r.
Herna nevanGa, paznpeielsemMa B 10J3a HA AKIMOHEPHTE- XUJL. JIB. (1 071) 1728
Cpenno npererned 6poi 0OMKHOBEHH aKITHA 3000 000 3000 000
OcCHOBEH 1OXOJ Ha aKIEA — JeBa. (0.357)as, 0.576n8.

14. PezepBn

IMepoTo BrNouRa: 434 XU.JIR., pasnpeleleHH KaKTo CleaBa:

14.1.3axoHOBY pe3epBH B ApeanpuaTHeTo — Makika 300 xun.is.;

14.2. PezepBu OT olleHKa Ha (HHAHCOBH AKTHBH Ha PasmoNOKeHHe 3a mpojaxta mo cnpaBeuidBa cToHHOCT: 85

XHI1.JIB.

14.3.Pe3eps or npeoleHKH 1o njIaHoBe ¢ JedUHEpaHA J0X00d — 49 XHIIE.
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kbM 30 1onn 2018r.

15.Hepa3znpenenena neuaada

B xunsaou nesa

Hepasnpegenena negasiba o1

MHHAJH roAHHH

Bajanc xbm 1 sayapn 2017T, 14 883
Tleuanba/ saryba 3a mepHosa 1728
H3meHenus Ha yYacTHA B IBILEPHA NPSOIPRATHL 4
Paznpenencuue Ha nevanda KbM pe3epBH (178)
Jpyru uaMeHeHus

Banarc kom 31 nekemspu 20171, 16 437
IMexanba/ zaryba 3a neprona (1071)
H3MeHEHHS HA yJaCTHA B XbLIECPHH NIPEANPHATHS -
Paznpenenenne Ha nevanba KbM pe3epBU

Jpyru H3MEHEHHUS 4
Baaane kpm 30 1onn 2018r. 15370

16. ©unaHcoBa HHGOPMALHSA 32 IBLIIEPHATE APYKECTBA M 33 HEKOHTPOJIHPALLO YIACTHE,

16.1.@1aaHCOBa HH(pOPMALKS 33 JbIUIEPHHTE JPYKeCTBA

(unancorara HHGOPMALKA 32 ObIIEPHATE IPSANPHATHS, MOXe 1a Obje 000b1neHa, KakTo clefBa:

30 wuu 2018 1.

Hme CtpaHa Ha
yupeanBaHe

Etponan AJ] Bwnrapus

Kouunon Mexornu OO/ Bwnrapua

31 pexemspu 2017 1.

Hwme Crpana Ha
yupeaaBane

Erponan AJl Brarapus

Erpoxorenc AJl Buarapus

HOuwon Uekonu OO]J] Bbirapus

% AAI0BO
yuacTHe

51.01%

51.00%

% AAn0BO
yuacTHe

51.01%
97.80%

51.00%

AKTHEH

Xunns.

13036

46 300

AKTHBH

Xunns.

12 518

44 532

Ilacuen

Xun.is,

7480

37752

IMacuen

Xnn.s.

7006

35460

Ilpuxoan Ileuanta/3ary6a Ilewanba/zaryGza,
clell MAHbUH ~ NOJATALNA ¢¢ HA

I'pynaTta

Xunns. Xun.m, X,
4404 44 38
17 689 {524) (267)

Ilpuxoan IleuwanGa/3aryda IlewanGa/zaryba,
clieq MANBIOHM  NOJATAINA €€ HA

I'pynata

Xun.ns. XuJLnB. Xun.ns.
7416 60 31
147 35 34

43 094 2 896 1477

a1
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MMOACHUTENHH ITPHIOXEHHKA KbM MEXJIHHEH KOHCONHMJIUPAH ®HHAHCOB OTUET

kuM 30 rouu 2018r.

16.2. HekoHTpOHpAILO YHacTHE

B xunnou nesa Erponan IOnHOH OBIIO
All HEBkoHH
004
Baaanse kM 01 snyapu 2018r. 3471 4472 7943
H3MeHeHHe Ha HEKOHTPOJIHPANIOTO YIaCTHE BbE (PHHAHCOBHA 22 257) (235)
pE3yNTaT 3a [lepuona
HM3menenne Ha HEKOHTPOMHPAIIOTO YIaCTHE B IPYTHA - (16) (16)
BCeoOXxBaTEH AOXON
H3MeHeHHe Ha yJacTHe B IBIIEpHO ApY:KeCcTRO (21) - (21)
PaznipenencHy JHBUIEHTH - - -
EdekT oT Apyr BceobXBareH I10Xo4 - - -
Bananc xum 30 ronn 2018r.
3472 4 199 7671
B xunaou nesa Etpoman Ilaacrxam Espoxorene  IOmnon OBIIO
All T AJl Al Hexoun
0o
Baaanc kum 01 sayapr 20171, 3477 - 47 8 515 12 039
HiMeHeHne Ha HEKOHTPONHPALLEOTO (6) - 1 1034 1029
YUYACTHE EbB (DHHAHCOBHSA PERYITAT
3a nepHoa
H3MeHeHNE Ha HEKOHTPONMUPAMOTO 4 - - 4
ydacTHe B JpyrHus BceoOxXBaTeH
JA0X0]
V3ameneHue Ha yJacTie B IbIIEPHO 3) - - - 3)
IPYKECTBO
PasnpenencHn JUBHAEHTH (5077 (5077)
OcroboxnaBane Ha IBINEPHO - - (48) - (48)
MPEANPUATHE
Bananc kuM 31 nexemepu 2017T, 3 471 - - 4472 7943
17. T'bproBeks n APYTH 3aAbJKeHHS — HETEKYIIH
B xunadu nesa 30.06.2018r. 31.12.2017r.
Jpyru AbIrocpoyHH 3a30biDKeHHS 211 211
Oo0mo 211 211
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18. 3agbaxeHHs MO MOJYICHH DaHKOBH H O0JAHTalHOHHE 3aeMH

B xunsnou nesa

HCTEK}’H.U/[ 3A0BLJIZKEHHS 11O 6aHKOBH KpeAHTH H O0JIMrallHOHHH 32eMH

IlponsBoncTEeHa AeiiHOCT
TpancnoprtHa gejinoct
TlpennpuaTue - Maiika

O6mo

B xunacu nesa
Texkyma dacT 0T [JbJIrOCpovYeH ABLJAT N0 OaHKOBH KPpeIHTH
o0JIHralHONHH 33eMH

[TponsBofcTBEeHa ACHHOCT
TpancnoprtHa AelHOCT
Oo6mo

18.1.IIpouszsodcmeena Oeiiocm
bunroeu 3uenu — Ontifepro npednpusmue |, Emponat ™ AJ]

B xunadu nesa

Herekyuu 3ab/keHAA N0 GAaHKOBA KPelUTH
Texyma 4acT OT IBAroCpoHeH OAHKOB KPeOuT
Oomo

YcnoBiA MO JOTOBOPHTE:!
- HnpecruunoRen KpeaAnT ,,MaAKH A CPeHA NpeANPHATHA:

30.06.2018r.

672
14 039
4750

19 461

30.06.2018r.

2715
5243
7958

30.06.2018r.
672

2715

3 387

31.12.2017r.

896
14 039
5000

19 935

31.12.2017r.

2672
4043
6 715

31.12.2017r.
896

2672

3 568

1) JInxpeH NpOHEHT: NNaBall THXBEH IIPOLEHT B pasMep Ha eadoMeceved EURIBOR nmoc 3,5% Hanbarka, Ho

He no-Maiko ot 3,50% rogumHo;
2) Cpoxk Ha xpeaura: no 20.12.2019r.

3) INoracqpade Ha rnagHHIara: CBINIACHO TOTACHTEICH MuaH: 32 paBHH MECEYHH BHOCKM B pasMep Ha 19091
eBpo, TeMkHME Ha 20-To umcno, cuwraHo ot 20.04.2017r. mo 20.11.2019r. Bk, CNEARAHH OT MOCICAHA

H3paBHHTENHA BHOCKA, IbiiuMa Ha 20.12.2019r.

4) Obesnedenue: Unoteka Ha 3ems u crpany, 3aior Ha JIMA- MallMHH M CHOPBIKEHM U 3alI0r BBPXY NapuiHu

B3eMaHMs 110 CMETKM B OaHKaTa.
OcraThk no kpenuTa rinasaxua KeMm 31.12.2017r. — 458181 espo.

- OBbpapadT 1 H3TaBaHe H2 GAHKOBRE rapaHNHH H AKPeHTHBH:

1) JIuxsex nporueHT: MiaBall JUXBEH NpoleHT B pasMep Ha enHomecedeH EURIBOR mmoc 3,5% nanbaeka, Ho

He mo-manko oT 3,50% roguimHo;

2) Cpok Ha oebpapadT ¢ Hamanasamy mumuti: o 20.09.2017r.- 1 400 000 ezpo;

Ho20.10.2017r.- 1 380 000 espo;
Ho 20.11.2017r.- 1 360 000 eBpo;
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Cnen npepasrnexjase ¢ onuys 3a NOAHOBABAHE HA HOB NEPHOA 3a NoJ3Rake, 10 1 400 000 eBpo ¢ HOBH TpH
NEPHO/IA HA HaMAJIABAIN MHMHTH C KpaeH CpoK Ha M3AbKaBaHe — 21.11.2021r.

3) Obesneuenne: HmoTexa Ha 3eMs W crpaaw, 3anor Ha JIMA- MawnHu H ChophKeHud, 3a1or va CM3, B T.u.
CYPOBHHH H MAaTepPHANH, NPOAYKLIHA H HE3aBLPIISHO NPOH3BOACTBO H 3alOr BLPXY NAPHUYHKH B3EMAHHA 1O
CMeTKH B DaHKaTa.

OcTaTsk Mo kpeanTa rmaBHANa keM 31.12.2017r. — 1 361 eepo.

H no apaTa kpenuTa ChANBKHALM ca ,,CHHTeTHKA“AJ{ 1 ,,ETponan Tpeix“O0/I.

18.2. Tpancnopmua oeiinocm

Banroesu saenu — dvigepro npeonpusmue ,, KOnuon Vekonu " OQH

B xunsou nesa 30.06.2018r. 31.12.2017r.
Herexymu 3agpmxeHns no DaHKOBU KPEIHTH 14 039 14 039
Tekymia yacT oT ABATOCPOYHH OaHKOBH KPeIUTH 5243 4043
O6mo 19 282 18 082

K®M kpas Ha 2017 1. Apy:kecTBOTO € CKMOUHIO ClieMHHTe JOrOBOPH 32 DaHKOBH 3a6MH:

Horopop ot 18.12.2015 r. ¢be 3aemonaTen ,,O6muncka 6anka” AJl. [TbpBoHadanHaTa IIaBHALA € B pazMep
Ha 4 448 000 eBpo, a magexsT € 30.11.2020 r. moroBopenusT nuxseH npoueHT € 3 Meceuen EURIBOR, nmoc
Haabaeka oT 4,8 NyHKTa, HO HE MO-MANKO OT 5 Ha CTO FOAMIIHO.

BB Bpb3Ka ¢ KpeauTa ca IpeJOCTABEHH CIeNHUTE 0De3edeHus;

Bropu no pex 3anor no pexa Ha 303 na 104 6p. apTobych, cobeTBenoct Ha Epponuiiz Ayro EAJ;

Bropu no pen sanor no peaa Ha 303 pbLpXy pa3mnamarenHuTe cMeTkH Ha Enponniis Ayro EAJI,

poeny B O0muHCcKa HaHka;

Bropu no pen 3anor no peia Ha 303 Bepxy pasmiamarenante cMeTkH Ha HOuuon Mekoru OO B

QonmHcKa OaHka.

HUnorexka Ha nozemied HMOT, Haxogdail ce B ¢. JloseH, Crommyna obnigHa, cobCTBEHOCT HAa YHH

Enepmxu OO/

Hrnoreka Ha nosemien uMoT, Haxopasw, ce B rp. Codmusa, obmmua Cromduna ¢ nmom 700 kB.M.,

cobcrsenoct Ha KOrmon Mexomn OO/T;

Hnoreka Ha mozemlicH UMOT, Haxoadil ce B rp. Codus, obmuna Cromuuna ¢ mwiom 750 kB. M.,

cobcTBeHocT Ha K)Huon Mekonu OO/ u Jumutep Kupunos Croifyes;

Hnotexa Ha mozeMIeH HMOT, Haxondam ce B rp. Codus, obmpna Cromuuna ¢ maom 256 KB.M.,

cobcteenoct Ha lOnunon Mekonn OO u Jumutsp Kupunos Croiiues;

Hrnorexka Ha mo3eMiaeH HMOT, Haxojam ce B rp. Codua, o6umba Cronuuna ¢ mnom 850 kB.M.,

cobcreenocT na IOrnon Mekonu QO/T;

Hnorexa Ha No3eMiaeH MMOT, Haxojdm ce B rp. Codus, obwuna Cronuyna ¢ mnom 972 Ke.M.,

cobcreenoct Ha IOnnon Mekonu OO/

ggcjlrexa HA [I03€MNIeH MMOT, Haxoas ce B rp. 'abposo ¢ mmony 3,339 nka, codcteenocT Ha Heronu
+]

HnoTeka Ha Do3eMJIEH UMOT, Haxomau ce B rp. B. TwpHOBO, codcTeerocT Ha Mekonn OO/I;

ggcﬁ"exa Ha NO3eMIeH UMOT, Haxolu ce B rp. Jlynuuua ¢ wrow 5 gka, cobcteenoct Ha MBroHH
]

Hnoreka Ha noseMiIeH MMOT, HaxoAaul c¢e B rp. Ceumos ¢ mwiow 1 910 kB.M., coBCTBEHOCT Ha

Hekonun OO/,

HnoTeka Ha No3eMIIeH HMOT, HaxoAsIn ce B rp. Crapa 3aropa c wiom 3 999 kB.M., coBcTBEHOCT Ha

Vuu Enepaxn OO

3anor no peza Ha 303 Ha npuTexxapanute oT CuHTeTHKA AJl namose B KOHuon Mekouu OO/,

KM kpan Ha 2017 r. HenoraceHaTa rllaBHHIA Bb3nH3a Ha 3 (95xum. eBpo.

Horosop ot 21.07.2016 r. cbe 3aemonaren Obmuncka banka AJl. [IpeonaJanHara raBHUIA € B pasMep Ha
1 790 000 eBpo, a nagexst 31.07.2021 r. JoroBopeHHAT THXBEH IPOLEHT ¢ paseH Ha TpuMeceden EURIBOR,
TTOC HaftbaeKa oT 4,8 NyHkra, HO He NO-MAJKe OT 5 Ha CTO TOSHILIEHO.
BwEe Bph3Ka ¢ KpeAuTa ca NPeAOCTABSHH CIENHUTE o0e3neueHus:
e« Jlera mo pex HnoTeka BBPXy MO3EMIEH MMOT, Haxondum ce B ¢. Bomyak c muiom 8 681 xB.M.,

coberBeHoct Ha HOHwoH WBkonn OO/,
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* [Jlera mo pea unoTeka BLpXY IO3eMJleH HMOT, HaxoAdll ce B ¢. Bomyak ¢ mmom 3 250 kB.M.,
cobereenoct Ha IOHuon Mekonu OO/,

o [Inpeu mo 8e11 3anor no pena Ha 303 Ha ArTobyc ¢ per. Ne CB 3146 AT, cobcTreHocT Ha FORHOH
Hexonn OO];

e Bropu oo pex sanor Ha 0aHKOBHTE cMeTKH Ha FOHHOH Fekonu B O0muAcKa OaHKa.

K®M kpas ma 2017 r. HenoraceHaTa MaBHULA BB3AH3a Ha 1 535 xmi. espo.

Joroop ot 04.07.2017 r. cbc 3aemoaren bearapo-AMepukancka Kpegutaa banka AJl. IIspeoHaganuaTa
rJIaBHALA e B pasMep Ha 6 097 640 espo, a nagexsT 20.09.2024 r. JloroBopeH ¢ maBaml MMXBEH MPOLEHT KaTo
BHOCKHTE I10 JIIXBATA MOraT Ja BapHpaT B 3aBHCHMOCT OT cToiiHocTTa Ha meTMmecedueH EURIBOR, mmoc
HanbaBKa OT 5 YHKTA 34 CHOTBETHUA [EPHOJ, HO HE IO-MAIKO OT 5 HA CTO FOAHMIIHO.

BB BpB3KA ¢ KPEANTA Ca TIPEAOCTARSHH CIeAHATE o0e3medeHus:

e [Iupsa no pen UnoTeka BbpXY HO3eMIEH HMOT ¢ IIonl 5 504 kB.M.,0eH3MHOCTAHIMSA, HAXOAI] Ce B
¢. [InoposuToBo, 0610 BpaTs %{acxa.nonn cobcTeeHoCT HA CHTRKHUK Yuu Enepmin OO/,

e [IvpBa o pex HNoTeKa BBPXY mo3eMAaeH AMOT ¢ mowy 5 300 kB.M., Haxoaanl ce B 3eMIHAINETO HA C.
Muipoxoso, oo Mxtuman cobcTBeHOCT Ha ChAIbHUK YEH Enepmiu OO/

e [Inpeu no pen sanor va anapramedT ¢ 311 100ke.m. er.1, ynlap nmman 17, Codua cobereenoct
Ha ¢hINTBXHAK WBxonn OO/

e [IM ¢ omow 24 819 kB.M., 3aeqHo ¢ JeBeT crpaau ¢ 311 453 xe.M., c.Axunopo, obm.JynHuna,
cobeTBEHOCT Ha chAMLKHUK [Ipecerna Hucrananus OO/,

e [IupBH Mo pea 3anor Ha 55 6pos aBrobycH, KouTo e Op1aT npuaoOHTH ChC CPEACTBA OT 32eMa;

e [Iwpeu mo pej 3aj0r Ha BCHYKH NapHiHy CPEACTBa 110 DaHKOBUTE CMETKH, KOUTO e ObIaT OTKPHTH
ot KOunon Mexonu B Buarapo-amepukadcka KpeauTHa Oanka.
Ha 30.08.2017r. e conouen Anekc N:1, ¢ kxoliTo cTpaHuTe TPOMEHAT IIOrACHTEIHHA [UIaH.
Ha 29.09.2017r. e cunouen Anexc N:2, ¢ KolTo cTpaHuTe IPOMEHAT HOracHTeIHH IIaH.
Ha 23.10.2017r. e cmrouen Anexc N:3, ¢ koliTo cTpaHHTe yIB/DKABAaT CPOKa 3a NOraciBaHe Ha
kpeauta a0 20.09.2024r. u 0a00pseaT IONBIHATEIHA cyMa B pasMep Ha 601 920 erpo. Torosopeno
€ H JONBLIHETENHO o0esnetdeHHe oT 40p. aBTobycH, KOHTO e ObAaT NpUAODHTH ¢ OTIYCHATHTE
CpPEACTBa H IPOMIHA B MOTACHTEITHHA TLIAH.

KoM kpat Ha 2017 r. HenmoraceHaTa rmaBHHIA BB3/1H3a HA 4 615 xXui. eBpo.

18. 3. Hpeonpuamue — maiika

OO0aErangoHeH 3aeM

B xunsou nesa 30.06.2018r. 31.12.2617r.
QO0nuranroHeH 3aeM 4 750 5000
O6mo 4 750 5000

Ha 05.04.2012r. Cunreruka AJl ciiouea oOnuralHoHeH 3aeM Ha croiiHoct 5,000,000 {metr Munmona nesa),
ISIN xoa ma emucuara BG2100003123. Bpost Ha w3papenure obOnuranmm e 5,000 (mer xwmnamm), xaro
HOMHAHA&/IHATA B €MHCHOHHATa CTOHHOCT Ha BcAka obmmramma e 1,000 (xunsapa neea). EMucusaTa e ¢ nagex
05.04.2017r. I'napannaTa mo oONHraiuaATa € I1aTUMa €JHOKPAaTHO Ha Mafie)ka BeIHO ¢ MOCASIHOTO JIHXBEHO
InalaHe B ciydaif, 1e He Obie YIpaXHEHO TPeACPOYHO NPABOTO HAa NLIHO HIM YaCTHUHO IOTaciBaHe Ha
raaeauUaTa. JIHXBUTe No o6MHranHuTE Ce M3ILIALEAT Ha BCEKH 1IeCT Mecella, CUHTAHO OT JaTaTa Ha M3JaBaHe Ha
eMHCHATA. JIMXBEHUAT NpONSHT & GUKCHpaH B pa3Mep Ha 6,2% (1uecT ugao M ARe JeceTH nmpoueHTa). JInxpeHa
KOHEEHLHA: peaneH Opoii JHK B nepuoia KBM peaneH 6poit Auu B romunata. Actual/Actual (ISMA).

OOCNIATALMOHHAAT 3a6M € JINCTBaH Ha Dopcara, cuntano ot 24.10.2012r.
OGeslleueHHETO IO OGIUTALIHOHHMAT 326M € 3aCTPaX0BaTellHA HOJHLA ODNHTalHOHEH 3aeM.
Ha mposepeno O6mo cubpanwe Ha 31.03.2017r. e yapkeH cpoka Ha oOnWraumata ¢ 5 roiuHd (o

05.04.2022r.), npuera e NpoMsHA B THXBEHUS MpoueHT ot 6,2% Ha 5% H npoMAHA HA MOTACHTENHHS MJaH 34
H3IUTAIIAHE HA TIaBHHLATA.
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19.>uHAHCOB IH3HHAT

19.1 ®dunavCcoB JH3HHT — 34 TPYNATa
Bb3pacroBara cTpyKTypa Ha 3aJbL/DKEHHATA 10 GUHAHCOB TH3WHT 34 IPYIATA € KAKTO CleBa;

B xungou nesa 30.06.2018r. 31.12.2017r.
o enna roguHa 1457 1439
Han enna roguna 604 438
Berako 3aa5/LKeRAA Mo (PHHAHCOB JIH3HHT 2 061 1877

19.2 QPuHAHCOR JHIAHT - NPOWIBOACTBEHA AEHHOCT

Br3pacTtoBarta CTpyKTypa Ha 3aSBJDKSHHATA MO PUHAHCOB JIM3HHT 32 CEKTOP NPOH3BOICTBO € KAKTO CIE/Ba:

B xunnou nesa 30.06.2018r. 31.12.2017r.
Ho eqHa ronuna 7 12
Hag exna roguaa 173 7
Benako 3a0n/0Kkenns 00 GHAAHCOB JIHIHHT 180 19

MUHHMATHUTE TH3NHTOBA I1IALIAHKA 110 llJPIHaHCOB JIM3HHT Ca ALIDKHMH KaKTO CIe/IBa.

B xunaou neea 30.06.2018r. 31.12.2017r.
Mo enna roguna 7 12
Han enna romuna 173 7
O6mo 180 19
Ceramna croiiHOCT Ha 33 IL/OKEHAATA M0 PUHAHCOB JAZHHET 180 19

19.3 ©EHAHCOB JU3MHT - TPAHCIOPTHA AeHHOCT

Br3pacToBaTta CTpPYKTypa Ha 33b/DKEHHATA 10 (PHHAHCOB JIM3HHI 33 CEKTOP TPAHCHOPT € KAKTO CIEABA:

B xunaou nesa 30.06.2018r. 31.12.2017r.
Jlo enHa roguHa 1450 1427
Han exna ronuna 431 431
Beruko 3aab/exkenns k0 GHHEAHCOB JIA3HAT 1881 1 858

MuHAMATHHTE TH3HHTOBH NNAamaHyuA 1o (]]PIHaHCOB JIU3HHTI ¢4 ABRJKHMHA KaKTO ciensa:

B xunsou nesa ~ 30.06.2018r. 31.12.2017r.
MHUHUMAJIHH TH3HHTOBH ILIALIAHKSA 1 881 2 296
Bbpew ¢uHancos pasxo/ no pUHAHCOE JTHIHHT (431) (438)
Ceramna cToiiHOCT HA 3aLKSHHAATA M0 (PUHAHCOB JIHIHHT 1450 1 858
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"SYNTHETICA
NOACHHUTEJIHU MPUJICKEHHA KM MEXAWMHEHN KOHCOJHMJIHUPAH @UHAHCOB OTHET
kBM 30 wonu 2018r.

20. IIpoBHU3HH 32 MEHCHH

B xunaou nesa

[MpousroacTBEHA AEHHOCT B T.4. 30.06.2018r,
-g Dvlgepromo npeonpusmue , Emponan “ AJ] - nemexyuyu 148
-8 Ovugepnomo npeonpuamue ,, Emponar ™ AX - mexyuu 10
OBIO: 158

31.12.2017r.

148

10
158

[Tpubnu3nTeNHHAT pasMep Ha 3aBIDKEHUATA 33 NIaHOBe ¢ AehHHHPAHH AOXOAH NMPH IEHCHOHHPAHE KbM BCEKH
OTHETEH NIEPHOJ M PasxXOAMTe NPH3HATH B Meyanbu H 3arybu ce OasMpaT Ha aKTIOEPCKH JOKIAJM M Ha
IpeAnoamKeHHs Ha PhKOBOACTBOTO Ha rpynara (MHGopManus 3a U3I0/3BaHHTE APAMETPH H NMPEANOIOKEHUSA

€ OTIOBECTEHA MO-A0IY).

IInana 3a AeUHMpPaHH AOXOAH (3ab/DKEHHE 3a M3MNAINAHE HA JOXO/ IIPH IEHCHOHHPaHe) e He(pMHaHCHpaH.

B xunaou neea 30.06.2018r, 31.12.2017r.
HacTodira cToiHOCT HA 3a0bJDKEHHATA KbM 1 AHyapH 149 149
Wannatenn cyMu (12) (12)
Pazxomure 3a TeKyll TPYAOB CTAXK 19 19
Pasxonu 2a MHXBH 9 9
[TpeonieHkH (akTIOEpCKH Neyantu/3arybu) B T.4.: {9) {9

Kopexyuy, npousmexiu om onuma u oeticmeumennocmma 7 7

Axmroepcxu (newanbu)/3azybu om npomer 8v8 QUHAHCO8Y

NPEONORONCEHYS ) (3)
Sadwancenus 8 0c60600eH0 dvlfepro npeonpusmue - -
HacTonma ¢cToiBOCT HA 33 bIKEHHATA 158 158

Axmiroepcku npeonoaoncenun

OCHOBHHTE aKTIOEPCKH [IPEATIONOKEHH KbM JATaTa Ha oT4era (IPe/ICTABEHH KATO OCPEHEHH CTOHHOCTH) ca

NpeacTaBpeH! KaKTo clicaBa:

L.dunancoBA NpeanoNomKeHAA 30.06.2018r. 2017r.
JIMCKOHTOB OPOLUSHT KBM 31 AeKeMEpPH 2% 2%
Quaxsal IPOLEHT Ha MOBUIIEHHE HA 3aTUIATHTE 1% 1%
I1.Jemorpadeckn npegnoxoxeHnsd
30.06.2018r. 2017r.

Tabnnua 3a cMbpTHOCT - 2010 -
CMBpTHOCT 2012 - HCH

BEPOATHOCT 3a HamyckaHe Jio ST.
TexkydectBo , 00 10r., no 15r. u van 15

FOJHMHHA

21.DuHAHCHPAHHA I OTCPOYEHN NPUX0AH

B xunnou nesa 30.06.2018r.
OuHAHCHPAHHA 32 ABIroTpaiiHy aKTHBH 17
Oomo 17

31.12.2017r.

17
17
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NOACHUTEJIHH NPUNIOXEHWSA KbM MEX/WMHEH KOHCOJIMIUPAH ®HHAHCOB OTUET
kbM 30 wnan 2018r,

B xunnou nesa 30.06.2018r. 31.12.2017r.
Han exHa roguua 8 8
Jo enna roguna 9 9
O6mo 17 17

B GanaHca yacTTa oT QUHAHCHpAHETO W Pa3CpOYEHHS NPKXOJA, KOATO Ce OYaKBa Jia ce NpH3Hae B neuandara 3a
€QHa roJiMHa Hampe[, ¢ OTACNCHA U TIpeAcTaBeHa B pa3jiela 3a ,,TeKyIH HacHBr” — 9 xun.as. keM 30.06.2018r.,

cbOTBETHO 9 xua.1B. KbM 31.12.2017r., ocTaHanara 4acT € KNacHhHLHPaHa KaTo HEeTeKylla i € B pasMep Ha 8
xun.jaB. keM 30.06.2018r. B 8 xmn.aB. kpM 31.12.2017r.

22.3anb/KeHNA 0 NOJYYCHH KPAaTROCPOMHH GAHKOBH KPEXHTH — HIMA 33 HEPHOJA

23. TLproBEcKHA B APYTH 321BJKEHHH

-0 euose definocm

B xunaou nesa 30.06.2018r. 31.12.2017r.
ITpoussoacTeeHa neliHocT 2300 2102
TpancniopTHa Ae#iHOCT 13 257 12 485
[IpenanpusTtue - Matixa 7 813 1553
Oburo 23 370 16 140
-RO 8UO 3a0bIMNCEHHE
B xunadu neea 30.06.2018r. 31.12,2017r.
THproecka 3agbmKeHHA 7 634 7 633
3anbiDKeHHA KbM IIepcOHAa 450 958
3aabIDKeHRS KbM COLHAIIHO OCHTYPABaHE 1757 1332
JaAR9HY 3a0bIKEHNA 2978 2905
3anpmKeHUA [0 NONY4YEHH 3aeMH % 879 1 962
JagbmKeHns KLM 3aCTpaxoBaTeln - 8
3aAbKeHNS 110 MONYYeHH aBAHCH - -
HpyrH 3apbmxenns 672 1342
O6mo 23370 16 140
23, 1.Hpousgodcmeena oetinocm
B xunaou nesa 30.06.2018r. 31.12.2017r.
TBproBekH 3a8EIKCHASL 1769 1598
3anbpiAKeHHA KM [IepcoHana 112 138
3anbixeHHA KbM COIMAMHO OCUTYPARAHE 264 278
JIaHbYHH 380 BIKEHNS 85 79
JApyrH 3a0bikeHnd 70 9
Q6o 2300 2102

48



.’SYNTHETICA

TOSICHHUTEIHH TNPUITOKEHHS KbM MEXJIMHEH KOHCOJIWAHMPAH ®UHAHCOB OTHET

xkbM 30 1onu 2018r.

23.2. Tpaucnopmnua oeiinocm
B xunadu nesa

TBproBcki 3axbIKEHHAA

3agbpKeHUA KBM NepCcoHala
3apbIKEHHA KbM COLHATHO OCHIYPsBaHe
JIaHBYHH 3a0bIDKEHIA

3amBIKEHHA MO IMONYYeHH 3aEMH

Jpyr# 3aTB/KeHus

8133110]

23.3.Hpeonpuamue - maixa
B xunaou nesa
3agbmKeHua KbM [IEPCOHATA
- 8 M. Y4 KbM KIIOYOBUA PbKOBOOEH NEPCOHLT
3agbkeHHd KbM OCUTYPHTENHH IPEITIPHATHA
34 bLIKeHNA KBM 3ACTPAXOBATENH
3agpmKeHUd N0 PENO CAENKH
3aasmKeHHs MO NONYYEHN 3a6MH B T.Y. JTUXBH
JlaHb4HH 3abIKCHHA
3anbLmKeHHa KbM JOCTARYHIHN

JIuxBH 110 0OMHTaHOHEH 3acM
JpyrH 2anbkeHns
Oomo

24, CBbp3aHH THUA

30.06.2018r. 31.12.2017r.
5789 6 020
328 810
1490 1050
2892 2736
2 605 971
153 397
13 257 12 484
30.06.2018r. 31.12.2017r.

10 10

3 3

3 3

- 8

370 369

7274 991

1 90

76 15

63 66

16 1

7813 1553

Cebp3anu AHLa Ha rpynara Ha ,,Cuntetnka® AJ] kbm 30.06.2018r. ca cneanuTe NHIA:
1) Kamayms Tpefiauur JlumuTes — ynpakHABa KOHTpon BepXY ,,Cunreruka“ AJl, karo npurexasa 50,07% ot

AKHHNTE HA OPYHKCCTBOTO.

2) Xait Peitr EOOJ] — npennpustue — Maiika ya Kamamus Tpeligunr JIuMuTea B KpaiHO — NpeaupusTHe -

Makka,

3) Cebp2anm nuua B rpynara Ha Kamamua Tpefinunr: O6pasosatenno — cnopren kommnaekce JloseHeu EAJL ,
Vaunep Tpyn AIT, UCY Ceetu I'eopra , YJI" Cretu I'eopru , Mra Jlmsuar EOOJ, I'puiinxayc [Iponsprac ALl

{6uemo Espoxong MUmoru ALL ).

4} Cppp3ani JMLA IO TMHKS Ha ynpasneHneto:Popmoriact — 98 AJl, UB Menuka EAJ], Etponan 98 A/l

['pyiara uMa clefHUTE CHEIKH H HEeYPEACHH Pa3deTH ¢ MOCOUEHHTE CBbP3aHH JIHLA:

24.1.BseMaHH4 OT CEBP3aHN JIHIA
B xunsaou nesa

Ifo NpeHOCTABSHH 3a€MH - TJIABHUIH H JIHXBH

I[py[‘l'l CBBP3aHH JIHIla — B3EMaHKS 110 ThbPTOBCKH CACIIKH

006110 B3eMaHUs OT CBLP3aHH JHEA

8 Mm.Y. mexyuyu

30.06.2018r,
2 568

2 568
2 568

31.12.2017r.

3 825

3825
3825
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) SYNTHETICA

NMOACHWUTENHH MPHJIOXEHHA KbM MEXJWHEH KOHCOJHUIHWPAH ®HHAHCOB OTUET

kbM 30 roru 2018r.

Yenosuama no 3aema ¢ enasuuya kem 30.06.20182. ca creonume:

30 ronn 2018r.
B xuni.as. Baanyra  JImxeen %  Ilagem JAMHT B Banancosa
ChOTBETHA  CTOHHOCT B
Ta BaJayTa XHJLJIeBA
(xnn.)
3aem 1 JeBa 3% 27.06.2018 1670 1649
3aem 2 JeBa 5% 16.11.2018 200 10
3aem 3 JeBa 3.5% 30.12.2018 258 258
3aem 4 JeBa 5.3% 23.11.2018 2000 noracex
3aem 5 JeBa 5.3% 28.12.2018 300 282
O6mo 4 428 2199
24.2.3aaLmkeHAA KBM CBBP3aHHA JIHNA 30.06.2018r.
B xunadu nesa
[To nony4eH! 3a€MH - ITIABHALA H TAXBH 519
ITO THProBCcKM CAENKH - HAEMH -
O6mo 33 CKeHEA KBM CBLP3aHH JIHIA 519
8 M.Y. Hemexyiju .
8 M.4. Mexyiu 519
Yenoeunma no 3aema c anasnuya xom 30.06.2018z. ca caednume:
30 ronu 2018r.
B xua.as. Baxyra  Jlmxeem %  [apex Jiamur B Baaancoea
CHOTBETHA  CTOHHOCT B
T4 BaJYTa XHJLJIEBA
(xnm)
3aem 1 JeBa 5% 01.11.2018 500 348
3aem 2 JAeBa 6% 30.09.2018 200 135
3aem 3 JeBa 6% 30.06.2018 30 23
Oo6mo 506
24.3.CaeqkH ¢be CBBP3AHA JIHIA
- KATO MOJy4aTes
B xunsou neea 30.06.2018r.
Tlonyd4eHH CTOKH H YCITYTH B T.9, HAEMH 98
Tlonyuenn HeobeznevueHH 3aeMHM 393

Obe3neuenne

HeoOe3neueH
HeoDe3neyeH
HeoOe3meuen
HeoOe3neueH
HeoOesne4yeH

31.12.2017r.

4 504

4504
4 504

O6e3nevyeHne

Heobe3iieueH
Heobesneuen
Heobe3neuen

31.12.2017r.

285
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"SYNTHETICA

ITOACHUTEJHH ITPHUJIOKEHHA KbM MEXNHMHEH KOHCOJIHAWPAH ®PHHAHCOB OTUET

xuM 30 1ouu 2018r.

Hauucnenyn nuxen no NONY4ICHHA 3aCMH

T’prOBCKPI CHCJIKH

0010 cAeKH che CELP3AHH JHIA

~KaTO JOCTABYHK

B xunaou nega

IpenocTaBenH HeoOe3meueHH 3aeMHI
Hauncnenn nuxsy 10 MPEAOCTABEHH 3aEMH
Hauncnenn npuxoau oT HaeMH
IlpomaneHy CTOKH H YCIIYTH

O0mo caedKH che CBLP3aHA JHNA

25. llpuxoau OT MPOH3BOACTBEHA A¢liHOCT

IMpuxoan ot npofakda HA MTPOAYKIHA H CTOKH
IIpuxoau ot nponaxba Ha yenyra

JApyra npuxogi

O0mo NpExoAH OT NPOH3BOACTEEHA AeilHocT

26. Pa3xoan oT Npou3BoJICTBEHA AefiHoCT

Pasxoan 3a MaTepHaIH

Pasxoau 3a BLHINHH YCTYTH

Pasxonn 3a nepconana

Jpyry onepaTHBHEA pa3xoad

BanaHcoBa oT/CT HA MPOJaJeHH MaTEPHAIHH 3a1ac, aKTHBH M CTOKH

HsMeHeHHe Ha 3aNacHTe OT MPOAYKIHA H HE3ABEPIICHO IPOM3BOICTO
Q6o paxoaH 32 KPOH3BOACTBCHA JAeiiHOCT

5 19
3280
496 3 584
30.06.2018r. 31.12.2017r.
685 1612
95 122
780 1734
30.06.2018r. 30.06.2017r.
XU N8, Xui. 6.
3 836 3172
461 374
107 21
4 404 3567
30.06.2018r. 30.06.2017r.
Xui. 18 XUAR. 16
(2 550) (1 745)
(277) (292)
(952) (775)
(117) (87)
(129) (25)
67 (61)
(3 958) (2 985)
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‘,SYNTHETICA

NMOACHUTENHH ITPHIJIOXEHWA KEM MEAXJHHEH KOHCOJMHAWPAH ®HUHAHCOB OTUET

&bM 30 1ouu 2018r.

26.1 Pasxonn 3a nepcoHana

Pazxozau 3a 3annaTh ¥ ApyrH pa3xonH 3a NepcoHana
PHBXO,E[PI 34 OCHTYPUTCIHH BHOCKH
O6mmo pa3xoan 33 mepcoHEAIA

Cpeanocnucnuer Opoii mepconan

Bpoii nepcoHan - Npou3BOACTECHA AelHOCT
em.y ,, Emponan" A

30.06.2018r.  30.06.2017r.
Xua, 8. XU J6.
(802) (655)

(150) (120)

(952) (775)
30.06.2018r.  30.06.2017r.
Yogexda yogexa

161 171

161 171

27.11paxoas OT yHpaBJIcHAE HA HEABHKHMH HMOTH — NPeYCTAHOBEHA jieHHOCT KbM 31.03.2017r.

[Mpuxonu ot npoaax6a Ha yCnyry
Ilpuxogu ot npoaakba Ha CTOKH
Ilpuxozu ot HaeM

O0mo npuxogn

30.06.2018r.

X, 8.

30.06.2017r.

XUn. A6.
104

37

5

146

28.Pa3xoau 3a ynpapiaeHne HA HEABIKUMH HMOTH — IPEYCTAHOBeHA AeiiHoeT kbM 31.03.2017T.

Pasxonu 3a MaTepuann

Pa3xonu 3a BRHLTHH YCIIYTH

Pazxonu 3a nepcoHana

Jpyru onepaTHBHH pa3xonu

Banancora cToifHOCT Ha IPOAAJICHHTE CTOKH
O6mo paxoan

28.1 Pasxonn 3a nepcoHaa

Pazxoau 3a 3amnath U APYTH pa3xoid 3a nepcoHana
Pa3sxonu 3a OCATYpHTENHH BHOCKH
O6wmo pa3xoaH 32 mepcoHana

30.06.2018r.
XUR. 8.

30.06.2017r.

X1 8.
(20)
(14)
(39

&
(24)
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30.06.2017r.
XUn. 8.

(33)

(6
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.,SYNTHETICA

MOSICHUTEIHH MTPHJIOXEHWS KM MEXIWHEH KOHCOJIHMAHPAH @MHAHCOB OTHET

wbM 30 wonu 2018r,

Cpeanocuncbhde Gpoii nepconan xkem 31.01.2017r.

Bpoii mepcoHan - HeABMXUMH NMOTH
e m.u ,, Eepoxomenc" A1

29, Ilpaxoan oT TPAaHCIOPTHA JeHHOCT

[IpExoau oT mpojaaxGa HAa YCIyTH
[lpaxomu oT Haem

[puxoau ot npoaakba HA AKTHBH

Apyru

O061mo NpAXoJH 0T TPAHCHOPTHA ACHHOCT

34. Pa3xoan 3a TpaHcmopTHA AefinocT

Pazxonu 3a Marepranu

Pasxoay 3a BBHILHHA YCIYTH

Pazxonu 3a nepcoHana

Jpyra onepaTUBHU Pa3xoIy

Banancopa cTOHHOCT Ha NPOJAAEHHTE CTOKH M aKTHBH

OO6mo paxonn 3a TpaHCIOPTHA AclinoCT

30.1 Pazxoau 32 mepcoHana — TPAaHCHOPTHA JAeilHOCT

Pasxonu 3a 3annati U Apyryu pa3xod 3a nepcoHana
Pazxony 3a OCUTYPHTENHH BHOCKH
O6mo pa3xoan 3a MePCOHATIA

Cpeanocnuchbien Gpoii mepeoHasT — TPAHCNIOPTHA NeHOCT

BEpoii nepconan — tpancnoprya aelinoct
g m.u ,, FOnuon Hexonu'" OO

30.06.2018r.  30.06.2017r.
QOBEKA yoeeKy
- 36
< 36
30.06.2018r.  30.06.2017r.
XA, J8. XUn. A6.
17 300 18 060
297 626
92 836
17 689 19522
30.06.2018r.  30.06.2017r.
XUk, 76, X, G,
(6 836) (7 414)
(4 030) (4 303)
(2 723) (2 931)
(2 126) (2 266)
(82) (580)
(15 797) (17 494)
30.06.2018r.  30.06.2017r.
Xtil. A8, XUA. n8.
(2 284) (2 451)
(439) (480)
Q2 723) (2 931)
30.06.2018r.  30.06.2017r.
YOBER HOBSKA
631 687
631 687
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NOACHWTEJIHH TPUJIOXEHWUA KbM MEXJUMHEH KOHCONMHJIMPAH @HHAHCOB OTHET
kbM 30 1oun 2018r.

31.HeTeH pe3yarar OT OflepaTHBHATA IeiiHOCT HA MPEANPHATHETO —
Maiika

30.06.2018r. 30.06.2017r.

Xt 7. XL 78.

Pa3xoau 3a nepcoyana {100) (111)
IpyTHn onepaTHBHH Pa3XoH (282) (214)
[TpedakTypupaiy HaeMH, HETHPAIIHN PA3XOUTE 16 16
Q0mo AAMEHHCTPATHBHE Pa3XoAH HA MpeANPHATHETO-Maiika (366) (309)
31.1 Pasxonu 3a nepeonana 30.06.2018r.  30.06.2017r.
Xun. e XU J6.

Pazxoau 3a 3annaté H APYTH PA3XOAH 34 NEPCOHANA (88) (93)
8 M. Y HO KHIOYOBUR YIPAGASHCKYU NEPCOHAL (20) (20)
Pazxonu 3a OCHTYPHTENHH BHOCKH (12) (13)
8 ML HA KTIOY0BUS YAPAGAEHCK U NEPCOHAN (5) (5)
O6wo pa3xoan 3a mepcoHaIa (100) (111)
CpeanocnacsyeH Gpoii mepcoHas Ha NpeANPHAATHETO - Mafika 30.06.2018c.  30.06.2017r.
Yo8exa uogera

Bpoii nepconan-npeanpuarae Maiika 8 8

32. Ilewantu/3aryém or omepamHH ¢ HHBECTHLHH, HeTO B T.I. OT OcBoOOGKIaBAHe HA ILIIEPHH

npeANpUATHS

30.06.2018r. 30.06.2017r.

XHJL. JIB. XHJL JB.

IToNOKATENHH Pa3lIHKK OT ONEPalHH ¢ HHHAHCORY aKTHEH - (5}

3ary0a oT ocBoOOK/IaBaHe Ha ABINEPHO MPEATIPUSTHE 1223

TTonOKUTENHN PA3AMKY OT IPESOUEHKH HA (DUHAHCOBH AKTHBH 33 -
OTpUULATENHU pa3iMKH OT IPECLEHKH Ha (DHHAHCOBH aKTHBU (440)

(407) 1218

Ilpes m.01.2017r. rpymaTa ce ocBo00KIaBA 0T ABIIEPHOTO NpeanpaATHE ,EBpoxorenc” AJl, kaTo

Pe3yJITaTa OT OnepaAnEsTa ¢ GOPMHAPAH, KAKTO ¢lieABa:

IlpopaxHa nexa
Jan B HeTHUTE aKTHBY KBM JaTara Ha ocBoOoxkaaBaHe — 97,80%

XHJ. JB.
1329
(1 204)

125
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NOACHHUTEIHH NPHUIOXKEHHS KbM MEX/IMHEH KOHCOJIMAWPAH ®MHAHCOB OTUET

kbu 30 ronu 2018r.

33. IleuanGu/3ary6u OT HHBECTHIHH B ACOUHNPAHH H APYTH UPCANPAATHS - HAMA

34.PHHAHCOBHK LPHXOIH

Dunancosu npuxoedy, RO gudoee:

ITpuxoau oT TUXBH
IlprExoay OT BANYTHH NMPEOLIEHKH
Oomo

35.®0uuaHCcOBH pa3xoaH

DuHAHCOBU pazxoou, o BUOOBE!

Pasxonu 2a 1uxBH 110 6aHKOBH 2aeMH H ORLpApatTH

BaHKOBH TakcH, KOMHCHOHHH H JpYrH (PUHAHCOBH

pasxonu
06mo

36. Pa3xoau 3a aMopTH3allAH B T.4. AMOPTH3AIMHA OT NPEYCTAHOBEHA AefiHOCT

Pasxonu 3a dMOpTH3al¥H - TIPOH3BOACTBEHA JeiigocT
Pazxonu 3a aMOPTH3AUHH — HEABHAKHMH HMOTH
Pazxoau 3a AMOPTH3alHH — TPAHCIOPTHA OeliHocT

Pazxoam 3a aMmopTH3alHH — NpeIpHsATHE Malika
Q0610 pazxoaH 32 AMOPTH3AKAH

& m.u. Ho
ocsobodenomo
ovuiepto
npednpuamue do
damama Ha
oceeboycoasane
30.06.2018r. 30.06.2017r.
XH. 18, XU, 8. XKL J18.
229 314 1
4 :
233 314 1
& m.u. ua
ocecbodenomeo
OvlyepHe
npednpunmiie 00
oamama Ha
30.06.2018r. 30.06.2017r. oceedomcoasane
XU 716, XU 16, XU 716
(775) (596) (8)
(108) (183) -
(883) (779) (8)
6 m.4. RQ
ocecbodernomo
dvrepito
npednpuamue 0o
30.06.2018r.  30.06.2017r. damama ng
ocsofoncoasaiie
XU ne. X, 8. XU, 18,
(307) (341) -
- (15) (15)
(1947) (1 622) -
1 QY] -
(2 254) (1979 (15)
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.’SYNTHETICA

HOACHUTENHHW MPUJIOXEHHA KbM MEXIHHEH KOHCOJIUIUPAH GHHAHCOB OTUET
kbM 30 10um 20181,

37.Pa3xond 3a JaHBIH — HAMA 32 NEPHOINTE

PasxoznTe 3a NaHBUH ca HAYHCIEHH IO OpWIoKKHMaTa cbritacHo 3KIIO manbuna craBka — kbM 30.06.2018r. u
2017r. - 10%.

38, CuOnTud caeg gaTaTa Ha GajiaHca

Ha Crreta Ha qupekTopHTe HA CunteTHka AJl ca H3BECTHH CIEAHHTE BaXKHH M CHUIECTBEHH CLONTHI, KOHTO
a OBaaT OIMOBECTEHH.

CreerbT Ha aupekropute Ha ,,CuHTeTHka” AJl, rp. Codwma, cBuKa H3BLHpeAHO 3acefaHHe Ha obIoTO
cpOpaHue Ha aknHoHepHTe HA ,,CHHTeTHKA” AJl, KOeTo e nposeze Ha 23 maii 2018 1., ¢ nen :
Ipnemane Ha pemieHEHe 32 OBJACTHBAHE HA ChBeT2 HA JHPEKTOPHTE H JMOATA, KONTO YNPABIABAT H

npenacrapagaBat ,,CuaTeTnka”™ AJl, xa cKiI0YAT cAelx2 N0 (JEHEAHCHPARE HAa JPYKECTBOTO Ha ollIa
cTofinocT HaA mpara mo 4. 114, an. 1, 1. 2 BBE BpB3Ka ¢ Wi. 114, an. 1, 1. 1, 6yxea ,,a” ot IIIIIK,
CBIVIACHO MOTHBHDPAH JOKJIAJ 32 HHBECTHHHOHHH HAMEPEHHH, H3ITOTBEH OT ChbBETAa HA JHPEKTOPHTE.

CeriacHo nporokoJ ot 23.05.2018r. ot npoBegenoTo 3acenanue Ha OCA , pelleHAATA N0 OBJACTHBAHE
Ha C/1 u IMUaTa, KOHTO YIPABRJIABAT A NpeacTaBaneat ,,Cuurernka” AJl , OTHOCHO CKINYBAHETO HA
caexa mo GpHERAHCHPAHE HA JAPYKeCTBOTO Ha obma croiiHocT Haa mpara no 4a. 114, an. 1, 1. 2 BLB
BPB3Ka ¢ 1. 114, am. 1, 1. 1, Gyksa ,,a” ot 3IIIIK ca npaeTs.

Hea I'apeancka Codnrsincka:. v S
/C.IHeTxkora/

Hannaautenen wien na CJ1
Cuaurernka AJl,

Hara: 09.08.2018r.
56



M

SYNTHETICA JSC

BbTPELLULHA NHO®OPMALMA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeta OT 16 anpun OTHOCHO nasapHaTa 3noynorpeba 3a obcrostrencrBara,
HacTbMWJIN Npe3 OTYETHUNA nepuvopa

B nepuwoga ot 01.01.2018 r. pgo pgarara Ha W3roTBSHE Ha HAacCTOSLNS [OKYMEHT,
+~CUHTETUKA" AL e ornoBecTn/io BbTpeLIHa MHGOPpMaL s, KaKTo c/ieaBa:

27 onn, 2018 r.
»CuHTeTUKa" Al NnpeacraBn TpuMeceyeH OTYET 3a BTopo Tpumeceune Ha 2017 T.
2 ssHyapm, 2018 .

YBenomneHune cbrinacHo 4a.1486 ot 3MMNUK:

Ha 02.01.2018 rognHa, B M3NbJIHEHME Ha 3aAb/iXeHusTa cum no 4n.145 ot 3MMUK, B
obuca Ha CuHTeTMka Al nocTbnMxa yBeAOMNEHUS OT akKuMoHepuTe EBPOMHC PyMbHUSA
Acurypape Peacurypape C.A. n CneunanusmpaHu Jloructmuim Cmncrtemmn Al 3a HacTbnuna
NpoMsiHa Ha ASN0BOTO UM ydacTue B Nyb6AMYHOTO APYXKECTBO, KaKTO c/eaBa:

EBponHc PyMbHUA Acurypape Peacurypape C.A. yBennyaBa aKLUMOHEPHOTO CU yyacTue B
kanutana Ha CuHTetTka AL pno 408 876 akuun. Cnea wm3BbplleHaTa MNpoMsiHa
aKUMOHEPHOTO y4yacTue Ha EBpOMHC PyMbHMA Bb3nm3a Ha 13.63%% oOT kKanutana Ha
ny6/IMYHOTO APYKECTBO.

Cneuuanmanpanun JloructmyHu Cuctemm Al HaMmansiBa akKUMOHEPHOTO CKU Yy4yacTue B
kanutana Ha CuHTetTuka AL pno 215 038 akuun. Cnea wm3BbplIeHaTa MNpoMsAHa
aKUMOHepHOTO yyactue Ha Cneumnanusmpanu JlormctuuHu Cncremu Al Bb3nunsa Ha 7.17%
OT KanuTana Ha Ny6An4YHOTO ApPYXeCTBO.

30 sHyapwm, 2018 .

~CuHTeTUKa" Al NnpeacraBn TpuMeceveH OTYET 3a YeTBbpTo TpuMeceume Ha 2017 .
30 saHyapwm, 2018 .

»CuHTeTNKa" Al npeacraBm TpuMeceyeH OTYET 3a YeTBbpTO TpuMeceume Ha 2017 .
1 mapr, 2018 r.

»CnHTeTMKa" Al NpeacrtaBM TpUMECEYEH KOHCOMMAMPAH OTYET 3a YeTBbPTO TpuMeceuue
Ha 2017 r.

1 maprT, 2018 .
~CnHTeTnKa" ALl NnpeacraBm TpuMecedeH oT4yeT 3a nepuoga 01-01-2017 - 31-12-2017 3a
CnasBaHe Ha 3adb/HKeHunaTa Ha eMUTeHTa KbM  obnmraumoHepmuTe 3a emMucus

BG2100003123.

30 mapT, 2018 .



M

SYNTHETICA JSC

»CuHTeTnka" Al nyébnukysa logmweH oT4eT Ha NYHBNUYHO APYXECTBO U EMUTEHT Ha LIEHHMU
KHUXa KkbMm 31-12-2017 r.

30 mapT, 2018 .

~CuHTeTMKa" Al npeacraeu lNokaHa 3a CBMKBaHe Ha M3BbHpeaHO 3acedaHue Ha O6woTo
cbbpaHne Ha akumoHepwuTe. MNMopaan HEBBb3MOXHOCTTa TbproBCKM perncTop Aa Brvwe B
3aKOHOYCTaHOBEHUSI CPOK MoKaHaTta, MbpBOHa4aaHUTE AaTu 6sXa NpOMEHeHW ABa MbTW.
Cnep ycnewHo BnucBaHe Ha nokaHata B TP Ha 18 anpun 2018 r., 3acegaHueTo e ce
nposeae Ha 23 man 2018 r. [JHEBHUAT pea U MaTepuannTe ca Hanu4yHuM Ha yeb-cainTa Ha
APY>XeCTBOTO.

4 anpuvun, 2018 r.

+CuHTETUKA"Al n3nbum cboblieHrne BbB Bpb3Ka C M3BLHPEAHOTO 3acegaHme Ha O6uwoTo
cbbpaHune Ha akUMOHEepUTE Ha APYXeCTBOTO:

YBaxaemMun akumnoHepu,

B pe3yntaT Ha HEBBb3MOXHOCTTAa Ha TbproBCKUs pernctbp ga o6pabotm B Cpok
nogageHnTe 3a obsBsABaHe 3asB/EHMS, MOKaHaTa 3a CBMKaHOTO 3a 30.04.2018 r. obuwo
cbbpaHme Ha akuuoHepute Ha ,CuHTeTuka” AL He 6ewe ob6siBeHa B 3aKOHOYCTaHOBEHUS
cpok. lNMopaawn ToBa, He ca Hanuue 3aKoHOBUTE NpeanocTtaBkn 06w oTo cbbpaHune aa 6vae
nposeaeHo. CbBeTLT Ha AMPEKTOpUTE Ha [APYXECTBOTO € npeanpuen AenNCTBus 3a
CBMKBaHe Ha HOBO 06LWWo cbbpaHue CcbC CblWMa AHEBEH pea 3a 18.05.2018 r..

4 anpuvun, 2018 r.

»CnHTEeTUKa" Al yBeaoMM 3a NOPeAHOTO JIMXBEHO M [MTaBHMYHO MnallaHe Nno KOpnopaTMBHA
eMmcumsa obnurauuu.

18 anpwvn, 2018 .

~CuHTeTUKa" Al npeacrasu lNokaHa 3a CBMKBaHe Ha M3BbHpeaHO 3acefaHue Ha O6woTo
cbbpaHne Ha akumoHepwuTe. MNMopaan HeBb3MOXHOCTTa TbproBCKM perucTop Aa Bnuwe B
3aKOHOYCTaHOBEHUS CPOK MoKaHaTta, NbpBOHayanHuTe AaTtu 6axa NpoOMEeHeHW ABa NbTW.
Cnep ycnewHo BnucBaHe Ha nokaHaTta B TP Ha 18 anpwun 2018 r., 3acefaHueTo LWe ce
nposeae Ha 23 man 2018 r. [JHEBHMAT pen u MaTepuannTe ca HalnYHKU Ha yeb-caiTa Ha
ApY>XXeCTBOTO.

20 anpwvn, 2018 .

»CuHTeTUKA"Al n3nbum cbobuieHe BbB Bpb3Ka C M3BLHPEAHOTO 3acegaHme Ha O6uwoTo
cbbpaHne Ha akKUMOHEPUTE Ha APYXECTBOTO:

YBaxaeMun akuuoHepu, B pesyntaTt Ha 3aTpyaHeHus B pabotaTta Ha TbproBCKUS pPermcTbp
Aa obpaboTm B CpoK nogafdeHuTe 3a ob6siBABaHe 3asiBieHMS M OTTaM HEeBb3MOXHOCTTA
nokaHata 3a cBMKaHOTO 3a 18.05.2018 r. obwo cvbpaHue Ha akumoHepuTe Ha
~CnHTeTnka” Al na 6bae obsBeHa B 3aKOHOYCTAaHOBEHMS CPOK, APYXECTBOTO npeanpue
nencrteua 3a obsBaBaHe Ha mMokaHa 3a 23 man 2018 r., kato cbuwaTta bewe obsaABeHa C
BnmnceaHe 20180419162109.

27 anpwun, 2018 .
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,CuHTeTnka" Al nybnukyBa [oauvllieH KOHCOAMAMPAH OTYET Ha Nyb/MMYHO ApPYXXECTBO WU
E€MUTEHT Ha LEeHHU KHMXa kKbM 31-12-2017 r.

30 anpun, 2018 r.

»CuHTeTMKa" Al NnpeacrtaBn TpuMeceyeH OTYET 3a MbpPBO TpuMeceume Ha 2018 .

3 man, 2018 .

»CuHTeTNKa"Al yBeAOMUN 3@ IMXBEHO U MMaBHUYHO MJallaHe No KoprnopaTMBHaTa eMucus
obnurauuu.

25 maun, 2018 .

~CnHTeTnKa“Al npeacraBsm MpoOTOKOA OT MpoBeAeHOTO Ha 23 Man 2018 r. u3BbHpeaHo
3acepaHue Ha O6woTo cbbpaHue Ha akuMoHepuTe.

30 mait, 2018 r.

~CuHTEeTUKa" Al NnpeacrtaBum TpuMeceyeH KOHCOMMAMPAH OTYET 3a NbPBO TPMMECeyme Ha
2018 r.

30 maui, 2018 .

~CuHTeTUKa" Al Nnpeacraesm TpuMeceyeH OT4YeT 3a nepumoga 01-01-2018 - 31-03-2018 3a
Cna3BaHe Ha 3a4bJ1IXKEHNATA Ha EMUTEHTAa KbM O6J'IVIFaLI,VIOHepI/ITe 3a EeMUCUA
BG2100003123.

30 mami, 2018 .

~CuHTeTMKa" ALl NpeactaBm nokaHa 3a peAoBHOTO 3acegaHume Ha O6woTo cbbpaHue Ha
akumoHepuTe, Hacpo4eHo 3a 30 oHu 2018 r.

4 onn, 2018 r.

~CuHTETUKa" Al NnpeacTtaBm NpPOTOKON OT peAoOBHOTO 3acefaHme Ha O6woTo cbbpaHue Ha
akumoHepute, npoeeneHo Ha 30 toHM 2018 r.

15.08.2018 .
UBa lNNapBaHCcKa,
U3nbaHnTeneH anpekrtop Ha “"CuHtetnka" Al
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AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
CUHTETUKA A4

3A BTOPO TPUMECEYME HA 2018 .

CbIJ/1aCHO U3NCKBaHnsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure rnpun ny6Jim4yHo
npeagnaraHe n gonycKaHe 40 TbProBusi Ha perysivpaH na3ap Ha JeHHHA
KHM>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmMauma 3a NpoMeHUTe B CUETOBOAHATAa NOJIMTUKA Npe3 OTUEeTHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCOBUA pe3ynTaT U coO6CTBEHMS KanuTasl HA eMUTEeHTa

Hama HacTbnunAM NpOMEHW B CYETOBOAHATa MoJNMTMKa Ha ,CuHTeTMKa" Al npe3 OoTYeTHUS
nepuoa.

2. UHdopMaumMs 3a HACTLNWIAM NMPOMEHM B rpyna npeanpusaTUsa MO CMUCDBJIA HA
3aKoHa 3a CYEeTOBOACTBOTO HAa EMUTEHTA, aKO yyacTBa B TakaBa rpyna

He e Hactbnuna npoMsiHa B MKOHOMMYecKaTa rpyna Ha ,CuHTeTmka"™ AL npe3 oT4yeTHUs
nepuoa.

3. UHdopmauusa 3a pe3yntatute OT OpPraHM3aUMOHHM TMPOMEHM B pPaMKUTE Ha
€MUTEHTa, KaTo npeo6pa3yBaHe, nNpoaa>k6a Ha rpyna npeanpuMaTus No cCMUCbAa
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHM BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHM UHBECTULIMMU, NPEYCTAaHOBSIBAaHE Ha AeHHOCT

He ca v3BbPLWBAHW OPraHU3aLMOHHM MPOMEHW B pPaMKUTE HAa EMUTEHTa Mpe3 OTYETHUSA
nepwoga.

4. CTaHOBMLUE HA YNpaBUTE/IHUSA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peasiM3alus Ha
ny6/IMKyBaHM NPOrHo3uv 3a pe3yJiTaTuTe OoT TeKywaTta (PpMHAHCOBa roAuHa, KaTo
ce OTYMTaT pe3y/nTaTuTe OT TEKyLWOoTO TpUuMeceuume, KakTto U uHdbopmauusa 3a
dakTopute M O06CTOATENCTBATA, KOMUTO Lie MNOBJIMASAAT HaA MOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiTaTu Hall-MaJIKO A0 Kpas Ha TeKyllaTa rogMHa

HsMa ny6aMKyBaHM NPOrHo3u 3a OTYETHUSA nepuoa

5. [NaHHM 3a nvuaTa, NpuTeXkaBaliM MNPSAKO U Henpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06WOTO Ccb6paHMe KbM Kpas Ha CbOTBETHOTO TpuMeceuue, u
npoMeHuUTe B NpuUTeXasBaHUTE OT JiMuaTa rnacose 3a nepuvoaa OT Ha4vyanoTo Ha
TeKkywata (puHaHCcOBa rogMHa A0 Kpasi Ha OTYEeTHUSA nepuoa
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*akumoHepwu, npuTtexaBawm Hag 5% KbM

30.06.2018 . Bpown akuuun. % oT KanuTana
Kamanusa Tpehguur JinmMntng 1 502 006 50.07%
YHuBepcaneH lNeHcnmoHeH ®oHA Bbaelue 209 566 6.99%
Euroins Romania Asigurare Reasigurare 404 539 13.48%
Cneunanusnpanum JloructndHm Cuctemm Al 206 001 6.87%
*akumoHepwu, nputexxaBawm Hag 5% KbM

31.03.2018 . Bbpon akuyuu. % OT KanuTana
Kamanusa Tpehguur JinmMntng 1 502 006 50.07%
YHuBepcaneH lNeHcmoHeH ®oHA Bbaelue 209 566 6.99%
Euroins Romania Asigurare Reasigurare 405 429 13.51%
Cneunanusnpanum JloructnuHu Cuctemm Al 207 711 6.92%

6. [JaHHM 3a akKuuuTe, npurteXxaBaHu OT ynpaBUTEJIHUTE U KOHTPOJIHU OpPraHU Ha
€MUTEeHTa KbM Kpada Ha CbOTBETHOTO TpuMeceuune, KakKTo U npoMeHumTe,
HaCTbNMWUJ/IN 3a nepmoaa OT HA4YAJZIOTO Ha TeKyulaTa cbm-lchosa roomMHa A0 Kpas
Ha OTYETHMUA nepumoa 3a BCAKO simue nootTaesiHO

Hama uneHoBe Ha CbBeTa Ha gupekTopute Ha ,CuHTeTmka" ALl, KOMTO Aa npuTexasaT
aKuMn, eMUTUPaHN OT APYXXECTBOTO KbM Kpas Ha OTYETHUSA Nepunos

7. UHdopMauma 3a BUcCAWM CbAebHM, aAMMHUCTPATUBHU WM  ap6GUTPakHMU
NpPou3BOACTBA, KacaellM 3aAbJ/IXKeHUs WK B3eMaHUs B pa3Mep Hal-Manko 10 Ha
CTO OT CcO6CTBEHMA KanuTasli Ha €eMUTeHTa; ako ob6wara CTOMHOCT Ha
3aAb/KEHUMATa WM B3eMaHMsiTa Ha €eMUTeHTa Mo BCUYKM o6pasyBaHu
Npou3BOACTBa HaAXBbpNAA 10 HAa CTO OT cO6CTBEHUA My KanuTas, ce npeacraBs
mHcdpopMauma 3a BCAKO NPOM3BOACTBO NOOTAEJTHO

Hama Bucawo cbaebHo nnu apbuTpaxHO Aeno, OTHAcAWOo ce A0 APYXeCTBOTO WM HEeroso
OblLLUEepHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBEHUS KanuTan Ha
OpyxecTBoTO.

8. VHdopmauma 3a OoTNyCHATUTE OT EMUTEHTA WM OT HEroBO AbLUIEPHO APY>XKECTBO
3aeMu, npenocTtaBsiHe Ha rapaHUMM WM NOEeMaHe Ha 3aAb/DKeHUs o6LWo KbM
€HO N1MLle UM HEeroso AbLUEPHO APY>XKECTBO, B TOBA YMCJIO M Ha CBbp3aHM nmua
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAy EMUTEHTa U JINLETO,
pasMepa Ha Heu3NJaTeHaTa [r1laBHMUA, JIMXBEH MPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NoeTo 3aAbJIXXeHUe, yC/I0BUA U CPOK

B3emaHus OT CBbp3aHu nmua

B xunsav nesa 30.06.2018r. 31.12.2017r.
Mo npenoctaBeHn 3aeMn - MABHULN U JINXBU

2 568 3825
[Opyru cBbp3aHu nnua — B3eEMaHMS Mo TbProBCKU CAENKMU
O61Wwo B3eMaHUsA OT CBbpP3aHu mya 2568 3825
B T.4. TeKywm 2 568 3825

2
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3aAb/HKeHUss KbM CBbp3aHuU siMua 30.06.2018r. 31.12.2017r.
B xunsam nesa
Mo nony4yeHu 3aemMu - rnaBHMLA U JINXBU 519 4 504
Mo TbproBCKU CAENKN - HAEMMU - -
0610 3aAb/1KEHNA KbM CBbp3aHu ivua 519 4 504
B T.4. HETEKYLUN - 4 504
B T.4. TeKymn 519 -

MUBa NNapBaHcka,
15.08.2018 . N3nvaHuTeneH aupektop Ha “"CuHtetnka" Al
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MHO®OPMALNA NO NPUJTOXXEHUE N°9

Cbr1aCcHO M3UCKBaHuATA Ha 4n.33, an.l, 1.3 ot HAPEABA N2 2 o1 17.09.2003 r.
3a npocnekTute npu nybnnmyHoO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LLeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmaumsna

MpoMsiHa B iMyaTta, ynpa>XHsBalM KOHTPOJ1 BbPXY APY>XeCTBOTO
Hama npoMsHa B nuuaTa, YnpaxHsaBalM KOHTPOA Bbpxy [pyXecTBoTo.
LOpy>xecTBoTO € KOHTposinpaHo oT Kamanusa Tpenauur inmntng AL.

OTKpMBaHe Ha NPOM3BOACTBO MO HECHCTOATEJIHOCT 3a APY>XKECTBOTO WM 3a
HEroBo AbLEPHO APYXXECTBO U BCUUYKM CbLIECTBEHM eTanun, CBbp3aHu C
npousBoACTBOTO

He e OTKpuMBaHO MPOU3BOACTBO MO HECLCTOATENHOCT 3a [pyXecTBOTO MAM 3a
HEeroBso AbLLEPHO APYXECTBO.

Ck/llouBaHe UM U3NbJ/IHEHUE HA CbLLECTBEHU CAEJIKHN
He ca ckntouyBaHU UAU U3MbAHSABAHWU CbLUECTBEHU CAENKMU.

PewleHne 3a CK/O4YBaHe, NpeKpaTaABaHe M pa3BaJisHe Ha [OroBop 3a
CbBMECTHO npeanpusaTue
He e npueMaHo pellieHWe 3a CKIUBaHE, NpeKpaTaBaHe U pasBasgHe Ha [A0rosop
3a CbBMECTHO npeanpuaTue.

NMpoMsiHa B oAMTOpPUTE Ha APY>KECTBOTO U NPUYNHM 3a NPOMAHaTa
HsiMa NpoMsiHa B 04MTOPUTE Ha APYXXECTBOTO.

O6pasyBaHe wWIM npekpaTsaBaHe Ha cbaebHO unAm ap6butpa)kHo peno,
OTHACSALO Ce A0 3aAbJ/KEHUA WIN B3€eMaHUA Ha APY)XeCTBOTO WUJIN HEroBo
OblUEpPHO APY>XKEeCTBO, C LleHa Ha UCKa Hai-Manko 10 Ha cTo OoT co6¢CcTBEeHuUnA
KanuTan Ha ApPY>KeCTBOTO

He e obpa3syBaHO uau npekpaTteHo cbaebHo unm apbuTpa)HO Aeno, OTHacsAWo ce
[0 3a4b/IKEeHUa Un B3eMaHUa Ha [py>XXeCTBOTO UM HEroBO AbLUEPHO APYXKECTBO,
C LeHa Ha ucka Han-manko 10 Ha cTo oT cobCcTBeHMS KanuTan Ha [pyXecTBoTo.

Mokynka, npoaa>x6a wnm yuypeaeH 3anor Ha ASJIOBU y4acTUS B TbProBCKM
ApYy>ecTBa OT EMUTEHTAa WIN HEroBo AbLUEPHO APYXXECTBO
Hama TakuBa.

8. Apyrun obcrosiTencrea, KOUTO APYKECTBOTO CUUTA, Ye 6uxa mornm aa 6bpar

OT 3HauyeHue 3a WHBECTUTOpPUTE MNpM B3eMaHeTO Ha pelieHue pAa
npuaobuaT, Aa npopaaaT wau Aa npoab/HKaAT Aa NpuTeXxaBaT nNy6anyHO
npeanaraHv LeHHU KHMXKa

CoBerbT Ha qupekropute Ha ,,Cunretuka” AJl, rp. Codus, Ha U3BBHPEAHO 3aceJaHNe
Ha o01I0TO chOpaHue Ha aknuoHepute Ha ,,CuHTteTnka” AJl, KoeTo ce mpoBexae Ha 23
Maii 2018 r., mpue peleHUe 3a OBJIACTABAHE HAa ChbBETA Ha JUPEKTOPUTE M JIMLIATA,
KOWTO YIpaBisABaT W mpencrasissar ,,CuHTretnka’ AJl, ma ckirodar chenka Io
¢uHaHCHUpaHe Ha JAPYKECTBOTO Ha oOIIa cTOWHOCT Haj mpara mo wi. 114, an. 1, 1. 2
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BBB Bph3Ka ¢ uwi. 114, an. 1, 1. 1, Oyksa ,,a” ot 3K, cbritacHo MOTUBHpAH AOKIIAL
32 MHBECTUIITMOHHU HAMEPEHMS, U3TOTBEH OT ChBETA HA JUPEKTOPHUTE.

Kbm parara Ha HacTOsIIMS OTYET WHBECTUIIMOHHUTE HAaMEpPEHHUs, MNPUETH Ha
M3BBHPEIHOTO 3aceaHre Ha O0II0OTO ChOpaHue Ha akiuoHepuTe Ha ,,CuHTeTKa ™ A/l
oT 23.05.2018r. He ca OChIIECTBEHU.

15.08.2018 r.

NBa NNapBaHcka,
UN3nbaHnTeneH anpektop Ha “"CuHtetnka" A4



SYNTHETICA JSC
OEKNAPALIMA

no un. 1000, an.4, 7.3 ot 3MNNUK

Honynoanucanure,

Uea Xpuctosa lapsancka-CodmsaHcka — lpeacesaten Ha Cheeta Ha AupekTopuTe M Mambnuurenew
AMpeKTop

n

Crosnka [loHyesa lMetkosa — [NaBeH cHeTOBOANUTEN (ChCTaBUTEN HA (OMHAHCOBUTE OTUYETK)

OEKNAPUPAME, uye AOKONKOTO HHM € W3BECTHO:

1. KOMNneKkTsT KOHCONMavpaHin (PUHAHCOBM OTYETW 3a BTOPO Tpumeceyne Ha 2018 r., cbCTaBeHu
CbrnacHO NpUNOXUMUTE CYETOBOAHW CTaHAapPTW, OTPasABaT BAPHO W YECTHO MH(OPMAaUMATa 33
akTuBuTe U NacueuTe, GMHaHCOBOTO ChCTOsIHME W Revanbata Ha CUHTETUKA Af;

2. MexavHHUAT KoHconuaupaH Aoknan 3a AeiHoctra va CUHTETUKA Afl 3a BTOpO TpUMeceuue Ha
2018 r. coAbpXa AoCTOBEPEH Npernes Ha HdopMaumuaTa no un.100o, an.4, 1. 2 ot 3MMUK.

Aeknapatopu:

Mea MapsaHcrka-CodusaHcka

,

2l

CtosHka Metkoea

09.07.2018 r., Codun



